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THE INFLATIONISTS AND THEIR STRUGGLES. 

The efforts which the inflationists are making all over 
the country need cause no anxiety as to their ultimate 
result in influencing public opinion or directing the 
policy of the country. They will fail of their legitimate 


effect, however, if they do not stir up the sound cur-. 


rency men to use the most fit means for informing the 
popular mind and responding to the desire which is 
everywhere springing up for sound instruction on the cur- 
rency question. The activity which the inflationists are 
putting forth should stimulate and stir us up to surpass 
them in persistent, well-directed effort. On Thursday 
€vening General Butler, one of their chief apostles, de- 
livered at. the Cooper Institute an address, which in many 
points was good and in all respects suggestive. He has 
placed himself at the head of this new movement, and 
his utterances are entitled to more notice on that 
ground. General Butler has too little scientific precision 
ef thought and too much confidence in his own force 


for us to expect him to offer to his disciples any very 
consistent financial creed. Still we must concede to him 
the distinction of presenting the theories of the inflation 
heresy in a more seductive, insidious and dangerous form 


3¢g | than has been usual with inflationist orators. 


The first point insisted upon in the address of Thurs- 
day was, that there are certain departments of our 
currency system with which the Government should 
never meddle. This concession was very adroitly 
placed at the beginning of the General’s harangue, 
and it had the desired effect of conciliating his oppon- 
ents and winning for himself the attention due only 
to a sincere and candid teacher. Our Government 
should not meddle, he said, with the fractional currency, 
which is convenient, cheap and popular. Any attempt 
to substitute for it silver coin could be deferred with 
advantage. Secondly, the Government should not 
meddle with the international exchanges of the country 
or with the currency in which such transactions are 
liquidated and paid. Thirdly, the Government cannot 
interfere much with that peculiar currency in which is car. 
ried on the grand system of interior business, with its tidal 
movements from shore to shore across this vast conti- 
nent, from the Atlantic to the Pacific. That business 
has for its currency the check-book, the bill of exchange, 
the draft, the promissory note, the books and the ledger 
of the banker and the merchant. 

Passing by these important parts of the currency 
domain upon which it is forbidden that the Government 
should enter, General Butler, after amusing himself and 
his audience with excursions in the fields of American 
and English finance, turned to the question what our 
Government can do and ought to do for the work of 
currency reform. This was the point on which every- 
body wanted information, and to it General Butler 
responded as follows : 


What I desire is: First, A dollar that shal] have at all times a 
certain fixed and stable value, below which it cannot go. : 
I demand that that dollar shall be issued by the government alone 
in the exercise ot its high prerogative and constitutional power. 
and that that powers not be delegated to any corporation or 
individual. hird, I want that dollar stamped upon some con- 
venient and cheap material of the least possible intrinsic value, 
so that neither its wear nor its destruction will be any loss to the 
government issuing it. Wourth,I also desire the dollar to be 
made of such material, for the purpose that it shall never be 
exported or desirable to carry out of the country. Framing an 
American system of finance,! do not propose to adapt it to the 
wants of any other nation, and especially the Chinese, who are 
nearly one quarter of the world. Fifth, I desire that the dollar 
so issued shall never be redeemed. I see no more reason why 
the unit of measure of value should be redeemed or redeemable 
than that the yard stick with which I measure my cloth, or the 





quart with which J measure my milk, should be redeemed. 
Sixth, For convenience only I propose that the dollar to issued 
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away from it. 

It is impossible to surpass the adroitness and skill with 
which the several points of this creed are put together. 
The inflationist force which they, contain is. so hidden 
that few persons who are ‘not adeptsin the science of 
finance. would be able to expose and refute them. 
The effect was enhanced when the General proceeded to 
say very emphatically that he did not desire inflation of 
the currency, and that he was a foe to inflation of cred- 
its. _He moreover proclaimed himself in favor of — 
the greenback equal to gold. 

To reply to Mr. Butler’s arguments in detail would 

extend this article ioo far. But he has made two funda- 
mental mistakes on which we must say a word or two, 
as the inflationist citadel rests upon them, and when they 
are demolished the whole fabric crumbles and falls to 
the ground. The first blunder of the inflationists is in 
trying to keep a paper currency at par without a specie 
basis for it to rest upon. This feat has béen attempted 
during centuries of effort, and financial history is full of 
the records of the failures and disasters which have never 
failed to befall those nations that have tried the perilous 
experiment. The amount of gold or silver coin re- 
quisite for the work of keeping a currency at par 
is smaller in modern times than formerly, for well-known 
reasons which have been often expounded in these 
columns; but some suitable deposits of specie 
must be accumulated in the great centres of the 
circulatory system, that the whole of the currency may 
be kept from depreciating and may be held constant and 
steady in value. No efforts to keep paper notes at par 
by any other device have ever succeeded. 
_ When General Butler professes to be able to do that 
which has heretofore eluded human power and defied 
centuries of trial, an intelligent audience of American 
citizens will require some better warrant for believing in 
this financial miracle than the simple statement of the 
enthusiastic magician himself. In spite of the promises 
of General Butler, the public know that no paper money 
has ever been permanently kept at par with coin except 
by the expedient of free redemption of the paper in coin 
on demand; and, with this universal experience in view, 
they will hold to the assurance that this proposed feat 
is impossible. 

Nor is this firm belief shaken in the least by the Gen 
eral’s landation of the substitu'e by which he proposes 
to, replace specie in his proposed currency system. The 
whole of the seven or eight hundred millions of currency, 
he says, can be raised up to the level of specie by the 
force of his 3.65 bonds. Did it ever occur to General 
Butler to ask himself whether a 3.65 bond itself would 
sell at par? If not, if the bond itself is not worth par, 
and could not be. sold at par either here or anywhere 
else, how does the great inflationist chief expect that we 
shall believe him when he declares, with the solemnity 















'} famous old acrobatic trick. He not ‘only would hoi 


himself by his own waistband, but he would do it 
girdle sure to break at the first trial © «) : 


MR. SPAULDING AND GREENBICK RESUMPTION, © 


The Hon. E. G. Spaulding, of Buffalo, has announced 
the second edition of his well-known history our legal 
tender paper-money. The country has now arrived at 
a critical period in the development of the greenback 
system .and in view of the prospective duties de- 
volving upon Congress and the public, Mr. Spaulding 
has done well to offer us his belp to understand and 
to deal with the real facts of the financial situation. 
The name of Mr. Spaulding will go down te pos- 
terity as “ the father of the greenback system.” It is 
only fair that he should put himself right on the 
record. He assisted to give us our present legal tender 
currency, and he now comes forward to show us how 
to restore that currency to par with gold. The chief 
features of this new edition are two. First, the 
author, in an elaborate introduction of twenty-six 
pages, discusses several interesting questions as to the 
origin and operation of the Legal Tender laws; and, 
secondly, he adds a copious appendix containing letters 
and documents of considerable value and exhibiting the 
opinions of many of our leading statesmen and financiers 
on the currency question. We have space for no more 
than a very brief review of the introductory essay. _ 

And at the outset the reader is struck with the change 
of tone which Mr. Spaulding has assumed in his new 
work. He begins by pointing out the three cardinal 
errors of our war finance. For the earliest of these 
errors he blames Mr. Chase. In the autumn of 1861 
Congress suspended the Treasury Act of 1846 so far 
as to allow the Secretary of the Treasury to use the 
Clearing House banks as fiscal agents and depositories 
of the Government. The new law was passed 5th August, 
1861, and allows the Secretary of the Treasury “to 
deposit any of the moneys obtained on any of the loans 
now authorized by law, to the credit of the Treasurer 
of the United States, in such solverit specie paying 
banks as he may select; and the said moneys, so de- 
posited, may be withdrawn from such deposit, for 
deposit with the regular authorized depositories, or for 
the payment of public dues, or paid in the redemption of 
the notes authorized to be issued under this act, or the 
act to which this is supplementary, payable on demand 
as may be expedient to, or be directed by the Secretary 
of the Treasury.” 

This judicious measure was intended by Congress to 
put the Treasury of the United States en rapport with 
the great clearing house and banking system by which 
our commerce and industry make payments of hundreds 
of millions a week with the use of a very small amount 
of actual cash. If Mr. Chase had chosen to use the per- 
mission thus conceded to him, the chief cause would have 
been removed which brought on the first financial catas- 
trophe of the war. That event-was the suspension of 
specie payments by the banks in December, 1861. Mr. 
Chase did not think fit to use the banks and the Clearing 
House and the check system. He insisted upon drawing 











and unction of a Sibyl, that by some magical process, | from the banks the gold reserves on which they were 
unexplained and unknown to science, these deified 3-65’s | doing business, and the result was that the banks had to 
shall raise to a height greater than their own, a vast | suspend, and as Mr. Spaulding says, “ the Secretary was 
mass Of greenback currency, which all other efforts and 
agencies except specie redemption, have failed to elevate 


intent upon having the gold for disbursement without 
fully comprehending the effect this-large drain was to 
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have upon the. banks and the general finances of the Mr. Spaulding sets down this repeal as the second grand 


country. In breaking the banks, he at the same time} error of our financial policy during the war. 


broke; the Sub-Treasury, and both were discredited: to- 


The third error is of more recent date. It was com- 


gether,” This chapter of our financial history is so} mitted by Mr. Boutwell, who paid out the large surp'us 


4 


important that. we give Mr. Spaulding’s account of it im 
his own words. He says: 


of revenue in redeeming 368 millidns of unmatured obli- 
gations of the Government. This Treasury surplus, by 


After the battle of Bull Run, which occurred on the twenty- | the letter and spirit of the legal tender legislation, ought, 


first of July, of that year, the necessities of the government in 
clothing, arming and feeding troops—in providing munitions of 
war and building a sg so urgent that the banks in 
New York, Boston and Philadelphia most patriotically came for- 
ward and made arrangements, in several negotiations with Secre- 

Chase, to loan to the government. $150,000,000 under the 
provisions of the two Joan acts passed at the extra session. Of 
this sam $105,000,000 was apportioned to the associated banks in 
the city of New York, payable by instalments. The bauks were }. 
then in good condition, transacting their business on a specie 
basis, and pxid coin for all balances at the clearing house, and [| 
redeemed their circulating notes in coin, and the loan to the gov- 
ernment. was made with the expectation that the money would be 
deposited in the banks and be checked out under the direction of 
the Secretary, in pursuance of the sixth seetion above referred to. 
The Secretary of the Treasury refused to use the discretionary 
power conferred upon him by that section, and would not check 
on the banks for the expenses of the war, so that current bank } 
notes could be paid or balances settled through. the clearing house, 
but insisted that the banks should pay the money louned into the 
sub-treasury in gold or gold treasury notes, and from thence it 
was distributed for.war purposes and scattered in different parts 
of the country. By far the greater part of this loan was paid in 
gold coin, taken from the reserves of the banks, commencing on 
the. nineteenth of August, 1861. This unnecessary mode of re- 
quiring the payment of the loans so weakened the banks that it 
brought on a general suspension of specie payments during the 
last days of December, 1861. Notwithstanding the banks com- 
menced making advances to the government about the nineteenth 
of August, 1861, yet none of the securities to be issued by: the 
government for the loans were turned over to them until the 
fourteenth of January, 1862. 

We are far from agreeing with some of the conclusions 
which Mr, Spaulding deduces from the facts narrated in 
this part of his book. It is premature as yet to attempt 
to allot impartially the blame of those errors in policy 
which led to the bank suspension of 1861. That Mr. 
Chase was not alone to blame is demonstrated by the 
fact that his course was approved at the time by Con- 
gress, and by its Committee of Ways and Means, as well 
as by the sub-committee of which Mr. Spaulding was 
chairman. What is certain is, that the policy was in 
some points erroneous, and in none more so than its ten- 
dency to withdraw the gold basis from underneath the 
fabric of our banking system, and to precipitate a sus- 
pension of specie payments. If the banks had not sus- 
pended in 1861 it is quite certain that the legal tender 
act of February, 1862, could not then have been passed. 
Whoever, therefore, was chargeable with the blame of 
conducing to the suspension in question will also be 
equally blamable as helping to give the country the 
legal tender act, with all its resulting evils. This part 
of our financial history is an extremely interesting one, 
and it is to be desired that Mr. Coe, Mr. Williams, Mr. 
Vail, Mr. Vermilye and other financiers of this city, 
from the ample materials within their reach, would give 
the public an authentic narrative from the point of view 
of the New York Clearing House. 

The other two errors of our war finance which are 
pointed out.in the book before us are of great practical 
importance at the present moment. One was the repeal 
of the funding clause in the legal tender act. On the 21st 
January, 1864, the greenbacks ceased to be fundable at 
par into 5-20 bonds. From that time our paper money 
system was deprived of one of its safeguards, and in six 
months greenbacks gradually fell in value till gold was 
at 285. For such an amount of new legal tenders were 
emitted that on the 30th June, 1864, when Mr. Chase 

resigned, the inflating paper outstanding was over 1,000 


millions of. dollars. Had not the funding clause of the 


as Mr. Spaulding contends, to have been regarded as a 
sacred fund set apart exclusively for other purposes, and 
especially for the redemption and withdrawal of the 
legal tender circulation. 

Such were the three cardinal mistakes to which our 
paper money system owes its present depreciation. But 
for these blunders Mr, Spaulding thinks that we should 
have resumed specie payments within two years after the 
war, without the slightest commotion and with great 
ease and benefit to the financial movements of the coun- 
try. It follows from this exposition that Mr. Spaulding 
proposes no novelor short path to resumption. What the 
country has to do, he says, is to accumulate a coin sur- 
plus in the Treasury to replace that which was dissipated 
by Mr. Boutwell. By new taxation for this specific pur- 
pose, or by the sale of bonds, if needful, the requisite 
surplus of coin must be accumulated and stored up in the 
Treasury before the time arrives for the actual redemp- 
tion of the greenbacks in gold. The banks also should 
aecumulate enough coin to prevent their being obliged 
to lean upon the Treasury when the pressure of resump- 
tion begins, and in every possible way the utmost use 
must be made of the great banking mechanism of the 
country, so as to avoid the errors of 1861 and of the fol- 
lowing years. We could have wished that Mr. Spauld- 
ing had been somewhat more explicit in regard to the 
practical measures needful for resumption. He would 
also have enhanced the value of his work if, as a practi- 
cal banker of great experience, he had devoted a few of 
his pages to the task of pointing out the dangers and 
cautions for bankers and their business which are inci- 
dent to the transition of our monetary system to the sure 
haven of resumption. 


THE COTTON RAILROADS OF INDIA. 


The annual report of the East Indian railroads has 
just been issued by Mr. Julian Danvers, the government 
director. He reports the length of the railroad network 
at 6,250 miles. In 1873 the total was 5,872 miles; in 
1872, 5,111 miles ; in 1871, 5,076 miles, It thus appears 
that the railroad progress of British India is for evident 
reasons slower and less satisfactory than was anticipated 
a few years ago. When Mr. James Wilson, one of the 
best financial statesmen that England ever sent to India, 
laid the foundations in 1859 of a successful railroad policy 
the total mileage was but 432 miles. In 1863, under the 
stimulus of Mr. Wilson’s system of government sub- 
ventions, assisted by the cotton famine the result of 
our war, 2,234 miles were in operation ;.in 1867, 3,597 
miles had been constructed, and im 1870, 4,826 miles. 
The whole network as projected was to be between 7,000 
and 8,000 miles, and it was expected to be finished in 
about ten years. From the report before us we see that 
the:network is far from being completed after the lapse 
of fifteen or sixteen years. 

The total private capital of the railroad system is 
reported at £95,119,119, and the gross earnings amounted 
last year to £7,762,760, which shows a considerable 
increase of traffic, due in part to the famine in Bengal. 
The working expenses are reported at £3,804,689, and 











original legal tender act been repealed, these enormous 
issues would have been needless and impossible, Hence, 


the net earnings at £3,958,071. These aggregates com-. 
* pare as follows with those of previous years: 
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REVENUE AND EXPENSES OF THE INDIAN RAILROADS. [their present extent. The first railroad was opened in 
1674. 1978. 4878. ert. 167. | 1853 by the “Great Indian Peninsula” company, which 


Gross earnings...... (inte . amar 0.148.190 —E 
Working expenses.. 3,804,689 8,557,000 8,492,804 8,459,870 3,367,261 
Net earnings... .... 3,958,071 8,185,000 2,869,228 2,686,260 2,846,604 

Notwithstanding the increase of earnings last year the 
nét revenue of the entire system has not sufficed to pay 
the five per cent. interest guaranteed under the Wilson 
policy to the capital invested in these railroads. The 
deficiency last year was £1,132,353, against £1,210,501 in 
1873. In 1872 it amounted to £1,731,660, and in 1871 
to £1,740,720. Similar deficiencies have been made up 
by government payments in previous years, and the 
total amount of such advances to the end of 1874 is re- 
ported at £24,591,972. It is no surprise, therefore, that 
among the questions now agitated in England as to the 
East Indian net work of railroads the most important 
concern the self-sustaining prospects of the system. 
The British Government has had to advance, as we have 
said, nearly one hundred millions of dollars of interest, 
and the burden is too heavy to be borne without an effort 
to shake it off. Accordingly, several important changes 
are being introduced into the system. A year or two 
ago the government discarded the principle of guaran- 
tees, under which the past progress of the railroad net 
work was so much stimulated. It has now been stopped 
and no future subsidies or guarantees will be given for 
new railroads. All that the government does hereafter 
will be to build railroads of its own and chiefly for strat- 
egic purposes. These new government railroads are all 
to be of the metre gauge of 3 feet 38 inches, unless a re- 
turn to the old standard gauge of 54 feet should be de- 
termined on. This return has been recommended on 
high authority to avoid the evils connected with the 
break of gauge, with the double system of rolling stock 
and the difficulty as to the large space required for the 
transportation of cotton or of the other staple products 
of India. The cost of constructing the narrow gauge 
roads has been reduced to $20,000 or $25,000 a mile, 
whereas the 5,900 miles of broad gauge railway have 
cost on the average $82,680 a mile. 

Another expedient for increasing the revenue of the 
East Indian railroads has been to enlarge the passenger 
traffic by reducing the fares. As an illustration the re- 
port states that the South Indian railway lowered the 
fare of third-class passengers to two pie, or half a cent a 
mile. The number of passengers was thereby increased 
from 707,918 in 1872 to 1,197,539 in 1873, and to 1,257,- 
400 in 1874. The great poverty of the population is a 
formidable obstacle in the path of railroad progress. 
The Sulk of the people are too poor to be able to afford 
the luxury of railroad transportation. Mr. Danvers 
points out the fact that, although the inhabitants of 
British India are 190,668,623, the number of persons 
who travelled by rail last year was no more than 24,- 
280,459, while each passenger of the third-class averaged 
but thirty miles on a journey. 

In this connection it is also interesting to know that 
the economy of the railroad companies is leading them 
to employ a larger proportion of natives. The Euro- 
pean employees number but 3,239, while the natives are 
96,013. The saving which is thus effected may be 
inferred from the fact that the average wages paid in 
the locomotive department are 62 dollars for Europeans, 
11 dollars for Hindoos and 9} dollars for Mussulmans. 

Our chief interest in this country, however, is with 
the past and future development of the railroads of India, 
ag affecting the cotton production, and with the peculiar 
system indieated above, under which they have grown to 


was organized in 1845, during the 1ailway mania of that 
year in England. Nothing more was done till 1853, 


when 214 miles were opened for traffic. But after the. 
Indian mutiny the strategic necessity of railroads was. 


forced on the attention of the government; while at 
about the same time the breaking out of our war and. 


the consequent high price of cotton gave a further 


decided impulse to the idea of thus opening India; 


aad, inasmuch as private capital refused to take. 


the risks of building without a government gvfran-- 
tee, the East Indian government accepted the situation,, 
and the Wilson scheme for that purpose was adopted.. 
Under this scheme the East Indian government offered 
to guarantee for ninety-nine years five per cent interest 
on all the capital expended on approved railroads. 
Secondly, the roads so approved were to receive a gratu- 
itous donation of all the land for their lines and for the 
works belonging thereto. No other land grant besides 
this was conceded, and the five per cent guarantee is 
given on the condition that if any road does not earn 
enough to pay five per cent net on its capital, the govern™ 
ment shall annually advance the sum deficient. Another 
important condition is, that if the net earnings of any rail- 
road rise above the sum needed to pay the five per cent 
guaranteed, the surplus is divided equally between the 
government and the company, till the money advanced by 
the government shall be all repaid with simple interest. 
When this is completed all claim of the government will 
cease for the present, and the net earnings will belong 
wholly to the companies till ninety-nine years have 
elapsed from the organization of the road. It follows 
that the government will not be paid for all its advances 
except the railroads become self-supporting. A third 
condition offered to attract capital was, that if any com- 
pany loses money and is too weak to go on, it may sur- 
render its works to the government after any part of its 
line has been opened three months. When this surren- 
der is completed the company receives back all the 
money it has actually spent in constructing the road. 
Such are the principal stipulations of the Wilson 
scheme for attracting capital to railroad construction in 
British India. We must not omit to mention that under 
this system, as a previous report of Mr. Danvers tells us, 
the British Indian “ government has the power, within 
six months after the expiration of twenty-five or fifty 
years, respectively, from the date of the contracts, of 
purchasing each of the Indian railways at the mean 
market value in London of the shares during the previ- 
ous three years. In any case in which, under these pro- 
visions, the government becomes bound to repay the 
capital or to purchase the railway, works and stock, it 
can, instead of paying the gross sum, declare its option 
to pay an annuity, to be reckoned from the time when 
the gross payment would be payable, and to continue 
during the residue of the ninety-nine years; the rate of 
interest used in calculating such annuity being deter- 
mined by the average rate of interest during the pre- 
ceding two years received in London upon securities of 


the Indian government.” 
From what has been said it is quite evident that 


the chief cause of the diminished activity of railroad 
building in India by private companies, has been the 
withdrawal of the government subvention. The old 
roads have guarantees of the government which will 
entail a burden on the national treasury for many years 
to come, but the government will take no new burdens 





of the same sort, and capital, if it wishes to invest itself 
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in railroad enterprise in India, must do so at its own 
risk. But the field of operation is too distant, and the 
prospect of dividends too remote, to attract the needful 
capital, except for the completion of a few missing links 
and useful feeders of the existing network. Finally, we 
may infer that the present railroad system of India is as 
great and as far extended as the business of the country 
will support for some time to come. But for the cotton 
famine in England during our civil war, the railroad 
facilities of India would have lacked one of the most 

otent causes of their development. So rapidly were 
the facilities-of transportation extended that the freight 
of cotton from points in the interior to the seaboard was 
reduced to 2 or 3 cents from-6 or 7 cents, the former 
average rate, thus bringing within reach of a market a 
much larger area. 

These facts make apparent the reason for the continued 
large outflow of cotton from India, notwithstanding the 
low values. Early in our war high prices forced produc. 
tion there. It will be readily seen that, with the yearly 
averagesruling rate at from 12d. to 18d. for Surats, as 
was the case during the war, larger transportation 
expenses could be paid than when the price was 4d. to 
5d, This increased price extended the section brought 
within reach of a market, by making the payment of high 
charges for transportation possible. But with the close 
of the war and an approach to former values, it would 
have been natural for India at once, or very soon, to 
return to nearly its old rate of supply. In the meantime, 
however, railroad construction has been carried forward 
until, as stated, the India system in 1874 reached 6,250 
miles, against about 500 miles in 1860. This, of course, 
has so cheapened transportation from the interior to the 
seaboard as to make a very considerable supply, even at 
ante-war prices, a permanency. The following statement 
will illustrate how railroad building and prices have each 
in their turn influenced the India cotton movement : 





























COTTON SUPPLY OF EUROPE FROM INDIA. 

Supply from { Yearly Av.| Yearly Aver.| Yearly Av.| Actual.| Actual | Actual. 
East India,/ 1856-60. | 1861-65. | 1866-70. | 1872. | 1873. | 1974. 
pales...... 540,000} 1,880,000} 1,601,000] 1,696,000! 1,290,006: 1,439,000 

» 57. "58.61. "62. 68.66. 67.68; - | | 

Surat’s pricey} d. d. d. d. d. d. d. d. 4. ; 
average for 4% 5% 4% 15% 12% 195 |10% 8% VX bee ‘ — * 1874. 
year....., | °59. 60. | 64. 65. | 69. 70, | (44 6 8-16d.'5 5-16d. 

4K. 444./18Kd. 11%4.9 9-16d 7% 
Railroads. 1856. 1860.| 1861. 1965. |1866. 1870.] 1872. | 1873. | 1874. 

Miles opened.. 25 435) 500 3,000) 3,200 4,826) 5,111 | 5,872 6,250 








Here we have in the briefest possible space the whole 
history of this industry in India. When Surats were 
43d. and railroad -construction was only just begun, 
the average crop reached 540,000 bales. Under the 
stimulus of the war prices (11? to 188d.), the Euro- 
pean supply from the same source (1861-65) averaged 
yearly 1,380,000 bales. With the close of the war 
(1865) there were about 3,000 miles of road opened, 
and prices of cotton then began to decline, but the 
downward movement was slow, while railroad building 
continued. Consequently, during the five years from 
1866 to 1870 the India cotton supply to Europe averaged 
yearly 1,601,000 bales, while prices fell from 103 to 74d. : 
During the past three years there has been a further 
decline in price, the average in 1874 being only 5 5-16d., 
and yet Europe received from India 1,439,000 bales. A 
still lower average value has ruled in 1875, but the 
acreage planted increased, and the supply will be some- 
what in excess of the previous year. At what price for 
cotton other crops will in India be more profitable than 
cotton, and therefore crowd it out, is a question as yet 
unans vered. 
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RAILROAD EARNINGS IN SEPTEMBER, AND FROM JANUARY 
1 TO OCTOBER I. 


The reports of railroad earnings for the month of 
September compare tolerably well with those of the 
same month in 1874. It is true that a number of the 
roads show a slight decrease, but this is in no case a large 
percentage on the gross amount for the month, and in 
comparison with the heavy falling off which has been 
witnessed in some of the past months of the current 
year, the relative improvement is satisfactory. 


The largest increase of the month is shown by Centra] 
Pacific, Kansas Pacific, and St. Louis Iron Mountain & 
Southern. The earnings of Union Pacific for September, 
1875, are approximate, and the complete figures may be 
considerably larger when finally adjusted, the figures for 
1874 are the actual edrnings as given-in the annual 
report. The decrease in earnings arising from low rates 
is again brought to notice by the report of the Louisville 
& Nashville Railroad, just issued, in which it appears, 
as in the reports of our western trunk lines, that the 
extremely low tariffs prevailing have been one principal 
cause of the diminished receipts. From the recent 
meetings which have been held in New York and Chicago, 
for establishing an advance in freight and passenger 
rates, it would seem that railroad managers have been 
aroused to the absolute necessity of fixing rates on a 
basis which should pay a reasonable profit on the cost of 
transportation, and the negotiations which have been 
carried on among the prominent roads are one of the 
most hopeful signs of the times for stock and bond- 
holders. 


As to changes in the management of leading routes, 
the arrangement of the Erie Railway for a through 
route to Chicago by way of the Atlantic & Great 
Western, Cleveland Columbus Cincinnati & Indian- 
apolis, and the Baltimore & Ohio Chicago line, is most 
important. The scheme is said to have been made in 
consequence of the Michigan Central’s terminating its 
agreement with the Pullman Palace Car Company, and 
forming a new arrangement with the Wagner Company, 
which is controlled by New York Central interests. 
Another important change, if true, will be the arrange- 
ment just reported from Cincinnati, by which the Ohio 
& Mississippi Railroad is hereafter to be worked in close 
connection with the Baltimore & Ohio as one line. 
At all events, Messrs. Robert Garrett and John King! 
Jr., of the Baltimore & Ohio, have been placed on the 
Finance Committee in New York. 


The following desultory reports of several roads, some 
of which give the expenses and net earnings as well as 
the gross receipts, cannot be classified in our regular 
tables. The receipts of the Mobile & Ohio Railroad—fj 








Dy PE cee i ech scccdect > idabcedstbdncses $112,873 34 
el Es tite cop eucecqqcencegendétnes ceeds setbeesbecsio Sis 116,638 53 
WO, Rickie cicicbaced dndineess 765 19 
Expenses for August, 1875... ....cccccccccccnccccscccccccssoes- ese $114,791. 26 
Expenses for August, 1874............ J6bb Sie CESS Bond babCednbeeeea 133,019 2&6 
RI ia cin decndeatinnsn sens eébbeneesamnchonsestn cnduxoaie $18,228 60 


The Pennsylvania Railroad earnings on the main line 
from Pittsburgh to New York, and on the branches of 
main line, are reported as follows in the London papers : 








F ths ending May 1 $8,840,100 $5,864,700 $2:915,400 

our months ending May1......... , ,964,7 : 

Four months ending Sept. 1........ 10,731,000 6,783,000 3,948,000 
Eight months..... ..........-.. $19;571,100. $12,647,700 $6,923,400 


The earnings and expenses of the Michigan Central 
for August, 1875, were as follows : 


oc 5.6.58 66: 6,000.00 27,744 
Expenses 334 
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The earnings of the Lake Shore Railway for the 
month of September, as reported in the N. Y. Tribune, 


are as follows: 


1873. 1874. 1875. 
Gross earnings............ $:,791,375 $1,532,602 $1,262,700 


This shows a decrease from 1874 of $269, 902, and 
from 1873 of $428,075. 


RAILROAD EARNINGS IN SEPTEMBER. 








1875. 1874. Increase. Decrease. 

Central Pacific. . -.-- $1,561,000 $1,371,739 $189,261 deh oe 
Cin., Lafayette & Chicago..... 39,103 | Sipe ss 1,002 
Illinois Central. a 737,834 ae. --* stecen 20,702 
Indianap. Bloom. & West*... .. 103,286 ER IIE 10,658 
Inter: ational & Gt. Northern. 88,501 ae eatees 17,444 
MORONS. FOGIGC.. onc. ccccccce 318,111 302,318 ae 
Keokuk & Des Moines bass cons 80,539 68,455 Dayeee = <i Slbaes 
Mo. Kansas & Texas.......... 299,995 334,496 ——— 84,501 
St. L., Alton &T. B. (branches) 48,543 — * Jatcéue 6,739 
St. Louis, Iron Mt.& Southern 342.800 292.216 50,584 waka 
St. L. Kans City & ee 246,624 Benes > Sovede 8,109 
St. Louis & Southeastern*..... 63,550 Eee oe 22,176 
BPMN BUMEEG.. cc cccdbccoccs cz +1,042.000 eee wesube 21,993 
— $4,971,986 $4,842,538 $267,722 $138,324 
SEE TE a A eI aE See De: ssenas 





* Three weeks only of September in each year. 
+ These —— the approximate figures, as usual, compared with the actual 


figures in 187 


GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 










gis 400 183 $10.05. 99 g2174,964 — 

* 480., 1 BTG4,956  .«-—d« BEcecee 

& Chi 289,218 a  § —° sebeae 88,845 
— — ok 5,459,207 5,661,814 siete 

& West*.... $74,115 Rn - — 331,090 

& Gt. Northern. 821,097 823,188  ...... 2,086 

———— 336. 223 nD.” ‘nates nw 48,960 

-§ Moines .._.. es 612,312 500,789 Sa ~* wadees 

i On nd sccce 2,021,843 0 274,194 

& T.H.(branches?} fig 393. 7,888 — 

[ron Mt. & Southern 2,488,694 2, 199.204 289,44) 90 ebee 

Kan. City& Northern 1,880,843 1,805,778 75,065 — 

& South Eastern*... 633,673 888,320 kts lb 204,647 

Pacific........:0....-.« 8,668,427 7,520,184 1,148,248 ...... 

ME Cc docbbotochcocbecvetes » $89, 035.527 $36,335,763 $3,802,193 $1,102,426 

SENN a eet ae a ee | seeses 





* Three weeks only of September in each year. 
The following companies have recently reported their 
—— for August: 


GROSS EARNINGS IN AUGUST. 











1875. 1874. . Increase. Decrease. 
Burlington C. — &Minn. $112,759 $116,280 ae $3,521 
Michigan Central... .......... 527,744 et... " staned 76,091 
Mobile & Ohio. sat Eeae 112,873 Soe |... -.epedba 3,765 
Philadelphia & Erie.. $33,429 nt. SS eeanes 16,089 
St. P.& S.C. &8. C0. & vt. P. 69,455 I en en 3,4-1 
NN inn — . $1, — $1,259,207 —— 102,947 
Net decrease. . a aide: ameeen S02 O47 
GROSS EARNINGS FROM JANUARY 1 TO aveusT 81. 
1875. 1874. Increase. Decrease. 
Mobile & D dicate $998,309 $1,319,955 PRIS $321,646 
&t. P. & 8. City & 8. C. & St.P 455,889 |. ae oer 61,357 
D sid ebede diabbedswed $1,454,198  $1,&3 Dives sth ,003 
a i ce pane oe 008 





CURRENT TOPICS. 


THE OHIO ELECTION.—The congratulations in business circles, 
so general on the result of the Ohio election, proceed from a 
popular appreciation of our industrial situation. Political man- 
agers have attempted to designate all those who are opposed to 
inflation as “creditors,” and those who favor that policy as 
“debtors.” Only pass among our merchants and manufacturers 
for a short time, and one would see how far from the truth such 
a classification is. And yet, although business is extremely poor 
and debts are oppressing as never before, those among them who 
have studied the disease ‘and most have), can see that the “‘ way 
in” is the only “ way out.” If they wish to manufacture a yard 
of cotton cloth, what do they find as the opposing conditions? 
The very first fact is that any and every other country can manu- 
facture it cheaper than they can. Why is this so, and how can it 
be changed? It is a result mainly of values disorganized by an 
inflated currency, and the first step towards relief will have to be 
through prices regulated by the world’s standard of values. 
Merchants see this; manufacturers see this; and although they 
are “debtors” to a large extent, they rejoice now. Besides, 
underlying it all is a question of morality. We can look for no 
high moral tone in the community with irredeemable government 
promises afloat. Fraud and dishonesty, public and private, have 
been nursed in this system. And more inflation means simply 
more irredeemable promises ; Jooser ideas of the obligation of 
contracts ; a general lowering of the standard of right and wrong 
in the community. Can we wonder that so many are gratified a at 
the result in Ohio? 
RAILROADS IN THE UNITED StTaTES.—The Secretary of the 


Treasury, in his report for 1855-56, gives elaborate tables (cover- 
ing 185 pages), showing the condition of railroads in the United 














States in 1854. These figures make a very interesting compari- 

son with the figures for 1874, and we have, thérefore, prepared 
the following : 

Returns, Returns, -—-—Increase.— 

1854. 1>74. Absolute. Per ct. 

52,687 264°27 


Railroads in operation... -miles. 19,936 72,623 : 

Capital ——— — 433,286,946 1,990,997,486 1,587, 710,540 859°51 
Funded debt................-- 808,137,973 1,978,434,235 1,675,296,262 525-65 
Floating debt.. ..... ——— 40,126,958 252,831,873 212,204,915 528-86 





Total (assumed as cost).... 776,551,877 4,221,763,594 3,445.211,717 443-65 
Gross earnings. . eeceeseceee 91,182,693 520,466,016 429,283,823 470-89 








Operating expenses. vesshenthoee 48,712,381 330,895,058 282,182,617 579°6] 
Net earnings........... ... 42,470,312 189,570,958 147,100,646 346-36 
Cost of road per mile........... 85,952 58,132 19,180 49°24 
Gross earnings per mile. ...... 4,574 7,166 2,592 56°67 
Operating expeuses per mile.. 2,444 4,556 . 2,112 86°41 
Net earnings per mile...... 2,120 2,610 480 22°54 
Operating expenses, per cent... 53°48 63°56 10°08 18°85 





CONSUMPTION OF CoFFEE.—Although the coffee markets on 
this coast have for the moment become dull and drooping, the 
extraordinary increase of consumption, as exhibited by distribu. 


tion during the first nine months at the six Jeading Atlantic. 


ports, is surprising. 1n 1871, the year when coffee rose so con- 
siderably in October, there had been distributed 101,000 tons 
during the first nine months; in 1872 the quantity fell to 82,000 
tons; in 1873 it was 86,000 tons, and in 1874 85,000 tons, while 
this year it reaches 104,000 tons. In 1871 crop prospects in the 
coffee-producing countries were decidedly bad, so much so that 
the article has been laboring ever since under the effects of the 
deficiency of that year, although there have been two years of 
average yields intervening. ‘This year’s crops are again believed 
to be largely deficient in Brazil, Java and Ceylon, the main pro- 
ducers, while stocks are not large, either here or in Europe; but 
aa is usually the case when the new coffees begin to make their 
appearance, there is a disposition on the part of dealers and 
consumers to holdoff. Hence the momentary recoil we are witness- 
ing. When the great coffee movement was started four yearsago 
it was predicted that if values increased considerably, consump- 
tion would decline in proportion. This has proved to some extent 
true in Europe, but it has not here. Thus, in 1871, the six ports 
on the Atlantic delivered 138,000 tons; in 1872, 118,000 tons; in 
1578, 113,000, and in 1874, 119,000, while this year promises to 
show a large increase. The unusual distribution in 1871 was due 
to exhausted stocks and the anxiety to lay in a supply when a 
large crop deficiency was in prospect. 





Latest fflonetary and Commercial English News 


BATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 






































eee en EXCHANGE ON LONDON. 
LATEST 
ox— TIMS. RATE, pars, | 7 ==. RATE. 
Amsterdam...| short. | 12.04 @12.1i Oct, 1, } short. 12.05 
Antwerp...... — —8 @25.55 “ — 25.22 
Hamburg...... 20.63 @20.67 os 3 mos, 20.24 
ee | short. {25.20 @25.30 =. short. 25.21 
Paris.... ..|8 months. /25.45 25.50 — —— —— 
Vienna........ cows $81.40 11.45 Oct. 1. | 3 mos. 111.80 
Een 20.63 @20.67 * short. 20.35 
rankfort . 20.63 67 * — 20.35 
St. Petersburg| .... 31% 4 12 mos. 82 9-16 
Cadiz eeeeeeeees eeee 4736 48 ece eeee |  ..  g¢geee@ 
Lisbon. eeeceee 90 days. 525 % eeee eeee | + i «e808 
Milan .... ..../3 months. |27.42}¢ ATK sere sone — 
Genoa,..... e eree 27.4236 AT eeee cece eeeee 
Naples.... _@e eeee 27.4234 ALS sees eesee ee #8 
EES Soon” T° ) Beene cae Eee FR Aa 
New York. ae oe Oct.1. 60 ‘days. $4 79% 
RiodeJaneiro| .... | css Sept. 8. /90 days. 27% 
Bahia eeeeee c0% eeee eeerece Aug. 27. * ee 26% 
Buenos Ayres.. oe Ang. 31 48% @% 
e-ee -ee* eevee seee eseee eeece 
Pernambuco .. ———— — Sept. 8. —— 
montevideo... eee eeeeee 5 “fee eeee . ee 
Bombay....... rata — Sept. 30. | 6 mos. 1s. 10 3-16d. 
Calcutta....... uote —— Sept. 28.{ .... le. —** 
Hong Kong ene 2 9 etenes Sept. 16, eevee od 
Sharghai...... sen Bi vee ® pt. oeee 
Penang... .... seen —— Aug. 2%. | .... (48. apie tia 
Singapore... ro vseude Aug. 21, | .... |d4e. 02.@4s. 0X4. 
Alexandria i ter Sept. 22. 3 mos. 97% 


























[From our own correspon‘ient.] 
LONDON, Saturday, Oct. 2, 1875. 

The somewhat increased firmness in the money market which 
was apparent last week has been maintained, and as the export 
inquiry for gold has continued, very little accommodation has been 
obtainable during the present week under the official minimum 
of two per cent. It wag conjectured by\some that the directors of 
the Bank of England wou'd consider the question of augmenting 
their terms for accommodation; but they have decided otherwise 
and have made no change. Since the rates have improved in the 
open market, the Bank of England has secured a larger proportion 
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of the discount business, and as the directors of the bank have to 


. study the integests of their shareholders, they have elected to be 


certain of retaining that increase by not raising their terms much 
above those which are current in the open market. The directors 
are not tied to any particular day to vary their terms, and if the 
German demand for gold for coinage purposes should unexpect- 
edly assume larger proportions at any particular moment, the rate 
can be atonce advanced. It is, however, to be borne in mind that 
if the German Government are, as we know they are, earnest in 
establishing their gold currency, an advance in the bank rate to 
24@3 per cent would not prevent them from purchasing what gold 
they can pay for. A large demand would have the effect cf com- 


pelling them to pay a higher price, but toa nation the extra cost’ 


would not be a matter of much importance. Considering therefore 
that the mercantile demand in this country is still on a restricted 
scale, and that the German demand is an uncertain element in the 
question, the directors of the Bank of England have no doubt 
been judicious in not raising their terms, as the gold which is 
being purchased of us was not required here, and was not yielding 
any satisfactory return. When the time arrives, and it seems ye* 
far distant, when there is a decided and permanent reviva] in the 
demand for money for the purposes of legitimate trade and useful 
and remunerative enterprise, the capitalists of England wil] 
undoubtedly call in their loans from numerous quarters, and there 
will be no need to apprehend that there will be any deficiency. 
The want of confidence in this country, which has now existed for 
many months, has naturally caused some of our capital to be dis- 
tributed in numerous foreign countries, but when it can be safely 
and legitimately empioyed here, we shall-find, no doubt, that the 
attractive power of a remunerative English market is great. 

The demand for money during the week, partly in consequence 
of the Stock Exchange settlement, and partly owing to the close 
of the quarter, has been good, and the rates of discount are now as 
under : 


Per cent. Per cent. 

BE POCO... c cecccccctactece 2 4 monthe’ bank bills...... 24 G23 

Open-market rates: 6 months’ bank bills...... 234@2X 

30 and 60 da wie bills........ 1%@2 4and 6 montha’ trade bills. 24@3% 
8 months’ bills............. 1%@2 


The rates of interest allowed by the Joint-stock banks and dis- 

count houses for deposits are as follows: 
Per cent. 

Joint-stock banks. . PRONURIESS tT —— 
— 1 — 
Discount houses with 7 days’ po > ge le ta — cevvescee cecces 1¥@ ... 
Discount houses with 14 days’ notice... —..... cece 

Annexed is a statement —— tho —— position of the Bank 
of England, the Bank rate of discount, the price of Consoles, | ™ 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40 Mule yarn fair second quality, 
and the Bankers’ Clearing House return, compared with the 
previous four years : 





1871. 1872. 18738. 1874, 1875. 
Circulation, includ £ £ £ £ £ 
bank t bills....... 26,881,001 27,589,360 27,127,640 27,666,229 29,221,467 
Public depusits........ 5,002,862 8,842,382 6,922,208 5,208,083 4,624, 
Other deposits......... 22,653,001 19,004,036 22,118,192 19,630,608 22,912,868 
Government securities. :4 072,299 13,263,347 13,398,185 13,533,689 13,582,156 
Other securities........ 536,948 24,381,077 24,540,012 19,187,420 19,014,751 
. coin a 8,919,840 9,021,697 9 1 
ER pa 4 y 7 9,954,181 10,813,305 13,587,782 
Goin and bullion iz : * * * 
voth departments.... 20,314,524 21,156,452 21,632,321 23,090,300 — 
Bank-rate ............. 4p. c. 5 p. c. 5 p.c. 3 p. c. 
Consols.. — a4 x. 92. 9254. x 
> i whea i Mes eins 57s. 3d 598.2 64s. 2d. 468. 9d. 478. 1 
— 83¢d. oid. 8 15-16d. 7 15-16d. %6 13160. 
Xo, 40 mule yarnfair ia 


svat via, fT TEE is. 234. . 244. 18. 2364. 0xd. *11d. 
Clearing House return. 115,304,000 124.085, 000 125,587, 000 129,065.00 165,267,000 


~* Pr Prices Sept. 23. 


Thé Bank return published this week shows that the Bank has! Oats 


experienced a better demand for money, the total of “ other secur- 
ities” having been augmented by £1,119,834. Owing to the 
quarterly payments there is an increase of £1,091,411 in the note 
circulation, and as there is a diminution of nearly £140,000 in the 
supply of bullion, the falling off in the reserve amounts to £1,201,- 
026. The proportion of of reserve to liabilities, which was last 
week nearly 53 per cent, now amounts to about 484 per cent. 

The rates of money at the leading cities abroad are as follows: 





Bank Open Bank Open 
si —— — —* market 
cent. per cen per cent. per cent. 
i sata ain 4 4@3 | Brussels............... 5* 44 
msterdam ...... éeceac 8 3 = Florence * 
hamburg a as ee é DES 9 OSIRIS ou be cédceibc 5 43 
Berlin — —— 222222 @eees 6 54 @x Leipaig Seeeeesesesereee 5 4% 
Prankfort.......... ime | Se ee eee 5 4% 
Viennaand Trieste.... 436 4% Geneva... ........0.. 4% 4 
Cadiz and Bar- New York. eee eee Oe oe eete 
nd Oporto eee : 9* pa ce eeeesese 88°F bs 8s 
Lisbon and Oporto... openhagen. .. ,... 
St. Petersburg.... .... 5 5 Constantinople 10 * 





IAll our importations of gold have been absorbed, and a ‘tow 
parcels, chiefly of foreign coin, have been taken out of the Bank of 
England. The supply held by that establishment is still as much 





—— — — 


as £27,408,042, or about £4,300,000 more than at this period last 
year, and about three quarters of a million sterlirg is due from 
Australia in a few days. 

Silver is scarcely so firm, owing to the sales made by Germany, 
and to a diminished export demand. Mexican dollars are inactive 
and show no material change in value. Annexed are the quota- 
tiuns : 





@OLD sd. os. a. 

BE  ocixs  cawecroned< —— per oz. standard, 8* 9%@ ... 
Bar Gold, fine.................- “eagedipeane per oz. 8 tandard, 77 9%@ ... 
Bar Gold, refinable.......... — 06 us cto * Sue — oz. a 77 148 
arog Be — age 00 0006e6-ce06s ese OB. és eee 
South oubloons...... — on wean — 
United States dolacatn spaneds ⸗·——— adie 

ILVER -% 
Bar Silver, Fine pedo ncdéeovagnks ees per * standard, —22 36 i169 
Bar Silver, con’ ng 5 grs. Gold..per o7. siandard, last price. 57k wie 
ON SPOR aves 1eseuedesdé per oz. — 
Spanish Dollars —— — inna hun ait oe oz. nonehere... — 

ve Franc Piec — -- per oz. 


The news — Turkey and from China is by no means regarded 
as satisfactory. The most appears, however, to be made of the 
intelligence from both countries, as the “ bears” in the Stock Ex- 
change are desirous of buying back their stock. On Wednesday, 
for no tangible reasons, the markets were in a most depressed and, 
jndeed, panicky state; but since then a firmer tone has prevailed 
and a partial recovery has taken place. The traffic receipts of our 
principal railway companies are disappointing, and these have 
afforded a further reason for the depressing tendency which has 
prevailed. The low prices have, however, brought in purchasers 
though buyers have operated with great caution. During the last 
few days active business has, to some extent, ‘been checked by the 
Jewish holidays, on the occasion of the Jewish New Year, 

Rather a better tone has pervaded the wheat trade during the 
present week. The arrivals of foreign produce have been liberal, 
and there is a good supply of wheat afloat, but the deliveries of 
English produce are much below those of last year. Taking the 
supplies of English and foreign produce together, the increase in 
the quantity marketed since harvest, compared with last year, does 
not exceed 514,000 cwt., and if we bear in mind that the farinace- 
ous properties of English produce this season are by no means 
equal to those of the 1874 crop, the increase is reduced to small pro- 
portions. Annexed is an estimate of the quantities of grain and 
flour marketed in England, distinguishing English from foreign 
produce, since the commencement of September ; the falling off in 
the deliveries of home-grown produce will be seen to amount to 
as much as 2,000,C00 cwt.: 




















_ 1874. 1873. 1875. 

Cw Cwt. Cwt. Cwt. 
rts 4 mages since harvest.. 6,320, 744 3,988,705 2,885,761 3,949,641 
o. of flou 491, 410 316,074 410,850 $30,479 
Sales of — * produce... . 8 052.800 5,026,000 * 4,188,000 4,564,600 
is con nc cs 6 paste 504 644 9,564,954 9,850,779 7,484,611 8,844,720 
Deduct export of wheat and flour 27,538 _ 87,996 505,282 - 26,757 
Results =e pceasscr ages) . 9,837,416 9,312,783 6,979,829 8,817,963 

rics of English whea 

en peice 0 ee : — ——— 48s. 5d. 47s. 6d. 64s. 2d. 58s. 4d. 


The following figures show the imports and exports of cereal 


624,096 | produce into and from the United Kingdom since harvest, viz. 


from Sept. 1 to the close of last week, compared with the corre- 
sponding periods in the three previous years: 


1875. ” 1874. 1873. 1872. 

— SOT ne TN oe cwt. 6,320,744 2,6-5,761 8,949,641 
RE cscs scncensuhuatel 547.724 «1,815,595 565,423 256,992 
Ra, see eee 1,059,506 $22,951 801,818 810,762 
7 RRS T sa Ra a GE 920 59,457 112,178 89. 
A te ceweheootes codé : een ais ’ oe pee 2 — 28 
Flow —* — Tae "346,074 410,850 330,479 

se 30,823 481,199 24,326 

Wheat. cccccccccese coccCWhe a F 
BAPTIST . ccc ccescccceces — 3, 167 698 1,395 926 
SOR Ra. ARE 4,757 1,647 5 324 2,155 
NN oS cia ewarine dueccoad $57 2,048 759 942 

eSsecseseeeeeseets-s 8 oe wool! 93.709 *8 
wom bay ‘ * —* ——————————— —e— 1, 854 *R 173 24.083 2'431 


The financial quarter ‘terminated on Thursday, and the revenue 
returns which have been published are regarded as satisfactory. 
The gross produce of the revenue of the United Kingdom for the 
year ended Thursday is £75,916,637, as compared with £75 966,219 
for the twelve months ended 30th September, 1874. The net 
decrease on the year is thus £49,582, which is arrived at as follows: 
There are increases of £648,000 in excise, £225,000 in stamps, 
£51,000 in land tax and house duty, £372,000 in Post Office, £15,000 
in Crown lands, and £292,418 in miscellaneous ; against decrease®’ 
of £18,000 in customs, £1,525,000 in property and income tax, and 
£110,000 in telegraph service. The balance of these increases and 
decreases shows the revenue for the past twelve months to be 
£49,582 less than in the previous twelve months, as stated above. 
‘The revenue for the six months ended Thursday is £34,648,879, as 
against £33,454,115 in the corresponding half of the previous 
financial year, There is, therefore, a net increase of £994,764 on 
the half year. The only decrease is in property and income tax 




















































8. d. = oe = d 8. 
Beef (mess) new @ tce..... 60 0 600 0 6 0 60 0 60 0 ou 0 
Pork (mess) new #bbi... 80 0 8 0 80 0 80 0 80 0 8st 6 
Bacon (long cl. nid.) @cwt 55 0 55 6 B86 0 57 O e7 O 57 0 
Lard (American).... “ 61 0 61 0 60 6 61 0 61 0O 6i 6 
Cheese(Amer’n fine) *“ 560 80 860 6 0 56660 660 
Liverpool Produce Market.—spirits > sae tallow and 
spirits turpentine are higher than on last Friday. 
Sat. Mon. Tues. Wed. Thur. (Fri. 
s. d. d. s. d. A... A. - > 
Rosin (common)... @cwt.. 5 0 5 0 5 0 5 0 5 0 5 0 
— ——— * , 16 —* 16 oc 16 * 16 3 16 0 was 
eum(refined).... } 
fap irk “hh im 0C St CK hl 11’ 
Tallow{American)...@ cwt.48 6 4 6 4% 6 4&9 48 48 


— — — — — Net metre nant — 
>> . ~ ar ete eer a gree 5 - — 
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£345,000, all the other departments showing increases ; customs of 
£305,000, excise of £406,000, stamps of £146,000, land tax and 
house duty of £25,000, Post Office of £222,000, telegraph service 
of £20,000, Crown lands of £10,000, and miscellaneous of £205,764. 
Lastly, with regard to the quarter ended Thursday, as compared 
with the quarter ended 30th September, 1874, there is a net in- 
crease of £400,621, being £16,382,217, against £15,981,594. The 
increases are £181,000 in customs, £309,000 in excise, £60,000 in 
stamps, £4,000 in Post Office, £20,000 in telegraph services, and 
£10,000 in Crown lands; and the decrease, £24,000 in land tax and 
house duty, £51,000 in property and income tax, and £108,377 in 
miscellaneous. 

The announcement made by the Anglo-American Telegraph 
Company that they will on Monday increase their charge for mes- 
sages to New York from 1s. to 4s. per word has, as may well be im- 
agined, not been received with favor by the mercantile community. 
The company have again become of a monopoly, owing 
o the break in the Direct United States Company’s Cable; but if 
they cannot use it judiciously, the public will be inclined to afford 
the rival company, should it be fortunate enough to repair the break, 
as much support as it can. The Direct Company seem doomed 
to be unfortunate; but if the high charge of 4s. per word is 
enforced by the Anglo-American Company, it would be.well for 
that section of the community trading with America to submerge 
another cable, if the work could be entrusted to competent hands. 
It was ho that the Anglo-American Company would make a 
reasonable charge, which would preclude the possibility of fresh 
capital being introduced on the same field of enterprise; but it 
now appears that they fix their tariff at a point which will invite 
fresh capitalists to come forward and contest the field with them. 
It is very doubtful if this can be looked upon as judicious man- 
agement. 








English Market KReports—Per Cable. 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has decreased £1,329,954 during the week. The 
directors of the Bank, at their regular weekly meeting, to-day, 
advanced the rate of discount from 24 to 3} p. c. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Consolsfor money. .... 98% 93 18-16 98 13-16 938 15-16 93% 94% 
**  account.....93 15-16 93% 98 138-16 98 15-16 93 15-16 94 3-16 
U.S. 68 (5-208,) 1865,01d.106 4 1064¢ 106% x103 103% 104 
“ 23 1867...... 107% 10734 10734 107 107 4¢ 107% 
OU. 8. 10-408.......0 «0.104% 104% 1043 101% 1043, 104% 


BOW U6... ccewcccccees oo 1043; 104% 104% x103% 103% 108 3% 
Ths quotations for United States new fives at Franktort 
were: . 
U.S. new fives.... ..... 99% — 9 * 993; 
Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.—This market closes firm at an 
advance on spring wheat and corn, as compared with a week ago. 
: Sat. * Tues. Wed. Thur, Fri. 
. g. 8. 


® 8. d. 8. ° >. d. d. 8. d. 

Flour (Western)....... @bbl 246 UE 246 6 66 24 6 
Wheat (Red W’n. spr).@ctl $ 10 8 10 9 0 9 0 9 0 9 2 
on ed Winter... ue © 10 0 10 0 10 G 10 0 10 0 
* Cal. VWite club) *“* 1414 li 4 11 4 11 4 11 4 
Corn ( - mixed) @ quarter 29 3 29 3090 300 30 0 2 9 
Peas( n)..@ auarter 41 0 41 0 41 0 41 0 41 0 41 0 


Liverpool Provisions Market.—Pork, bacon and lard close the 
week at higher prices than on Friday lust. 
Sat. Mon. Tues. Wed. ae ve 
° 8. ° 8. ad. 


et 


Oloverseed(Am.red)., “* 87 0 870 870 870 370 238 0 
Spirite turpentine..... “ 2% 6 40 40 4d BO BO 
‘ Lendon Produce and Oil Markets.—Though there have been 
one or two slight differences during the week, prices close the 
same as we quoted a week ago. 

Sat. - Mon. Pan oy 


Wed. Thur. Fri. 
s.d. £86 £ 


£ s. d. d. , oy . a s. d. 
Laneid.c he (oni) 9 10 10 01015 0 1015 0.1015 0 1015 0 1015 0 
Linseed cutta).... @& 0 4 0 48 0 48 0 48 0 48 0 
Sugar(No.12 D’ch std) 
on spot, @cwt..... 23 0 230 23 0 23 0 22 6 22 6 
m Ofl..... tun.94 00 940088 0 09400900 SM 0 0 
ie, one * 34 0 0 003400 8% 00-384 0 0 0 
Linseed of1....@ cwt. “24 3 43 & 0 24 3 4 38 24 3 


FOREIGN ([MPORTS AT NEW YORK FOR THE WEEE. 

1872. " 1874 1875. 
Dry goods.............- $2,108,985 $2,091.112 $2,019,087 — $1,:10,692 
General merchandise... 6,535,253 5, 128,595 4,459,842 8,541,854 


Total for the week.. $8,644,238 $7,219,707 $6,479,189 $4,652,546 
Previously reported.... 342,074,780 315,976,123 309,573,072 262,895,833 


Since Jan.1.... ... $350,719,018 $323,195,850 $316,052,261 $267,546,379 
In our raport of thedry goods trace will be found the importsof 
dry goods for one week later. 
The following is astatement of the exports (exclusive of specie) 
from —— of New York to foreign ports, for the week ending 
October 12: 


* * 











EXPORTS FROM NEW YORK FOR THE WEEE 


‘ . 1874. 1875. 
Forthe week........... $6,225,767 $7,025,271  $5,240.986 $4,877,497 
Previously reported....- 171,363,333 223,546,858 224,858,723 191,847,115 


Since Jan.1........ $177,589,100 $230,572,129 $230,099,009 $196,724,522 
The following will show the exports of specie from the port of 
New York for the week ending Oct. 9, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 





Oct. 6—Str. Scythia.............. Liverpool... ...Silver bars... ...... $99,900 
Oct. 7—Str. Gellert.............-Lomdon... ..... Silver bars.......... 86,000 
POEI6 0.00 00000.0.sulVe® BORD. cnccccse « 90,000 


Foreign silver coin. 77,500 


‘ Oct. 9—Str. Mosel..-......... -.-London..........Silver bars.......... 60,000 








Oct. 9—Str. Baltic........ ...... Liverpool.......Mexican silver coin. 500 
Oct. 9—Stxy, City of Richmond...Liverpool.... ... Silver & gold bars.. 40,000 
EGS SU UT WOE ors ccccbead cect cocsedeedeboess bene se 900 
Peeriaaly COON 6 sin 0d cn cpindedkcpecusic-denebs -icnnsavesshebeeis « 68,444,417 
Total since January 1, 1875... 2.22... 2. cece cece cceceee eee $68,898,317 
Same time in— Same time in— 
sobs bebe seuecde Seeshuees DME U Eoccciccs une aeeu $27,253, 
edn ennngesesé se GRADES 5 BOB 0h 0064) cceeindé 66,420,157 
dna biisemneininenethaute it. Si chescsececkeense aeeepen 42,922, 
DRE ods disc cbbcboteedace 56,717,537 1 eeeeeeeeeeceeeeeeeee 884686 54,113,933 
D—D—— 50,686,569 
Theimports of specie at this port during the past week have 
been as follows: ; 
Oct. 4—Str. Mosel...............Southampton....Gold coin........... $194,664 
Oct. 4—Str. sm Bnd Richmond.. Liverpool. .... .Gold coin........... 248,325 
Oct. 5—Str. Tybee............ . HAVENS. ... 2.2.08 Silver coin.......... 2,975 
— 8.080 
Oct. 6—Str. Columbus........... Havana.......... Gold coin........... 2,101 
Oct. 7—Str. City of New York .. Havana.........Gold coin........... 213,390 
Oct. 8—Schr. Mary Burdett..... Cuidad, ne 963 
Oct. 9—Schr. Impulse........... Belize... coos. Silver COiN......2.00 1,775 
Oct. 9—Str. City of Dallas...... POUR. co dececs Silver coin.......... 1,342 
Gold coin........... 2,341 
Oct. 9—Str. Andes.............. Laguayra........-<Gold coin........... 1,561 
ete) Be Ce WOO, nce «000606 tinidoes $677,271 
Previously eat ag lis i eee eee eseeeeee Cees eevee ee £84086 2,544,809 
Total since Jan. 4 D @eeeeereee —⏑U ccc ces cece 0G 10,292,000 
e time in— Same time in— 
— — — — — Oe ' 3 eves $8,489,011 
i; divide, aeeete henened eoncne 9,961 crenccecenscccecéeces - 14,702,820 
1872 Seeeeeteeee @#@@ @0@@8e e808 8448 Vsiteey | ise e@eeeeeeceeeeee - 84 
1871 ⸗ ee -~ *e ee $,311,267 Pi stncen eeeeeeres 2,642,898 


—We call especial notice to the card in our to-day’s issue of 
Messrs. Edward C. Fox & Co., who give particular attention to 
dealings in the different classes of bonds for which there is no 
regular market, prominence being given to defaalted railroad se- 
curities. Mr. Fox isa member of the Stock Exchange, and any 
business received by the firm has his personal attention. 

— Attention is called to the card of Messrs. B: R. Smith & Co., 
Cotton Commission Merchants, 125 Pearl street, New York. 
Messrs. Smith & Co. have been established in business for some 
time in Boston, and have just now opened their branch house in 
this city, having their offices at the number above named. 


BANKING AND FINANCIAL. 
WASHINGTON. 
[Despatch to the Associated Press. ] 
NEW TREASURY LOCKS. 

Wasuineton, Oct. 7.—In order to render more secure the funds in the United 
States Treasury, Treasurer New to-day had chronometer locks affixed to all 
the safes in his office, which are to be locked at the close of business each 
afternoon, and cannot be unlocked again until nine o’clock of the succeeding 
day. 

The Locks referred to above are the Sargent & Greenleaf Time Lock, the 
game that saved the Banks at Great Barrington, Mass., and Barre, Vt. 
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ADVANCES MADE, only on Cotton in Store and ——7 Stock Exchange 
Collaterals. R. M. WATERS & CO. 








RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER -& CO., No. 7 Wall street. N. Y. 








TEXAS STATK BONDS. 
Houston and Texas Central RR. First Mo e 7 per cent Gold Bonds, 
G. H. & H. First — — 7 per cent Gold Bonds, 
exas Lands and Scrip, for sale by 
WILLIAM BRADY, 28 William st., N. Y. 








imMPORrs AND EXPORTS FOR THE WrEEK.—The imports this 
week show a decrease in dry goods and an increase in genetal 
merchandise. The total imports amount to $4,652,546 this week, 
st $4,983,203 last week, and $6,292,249 the previous week. 

e exporte are $4,877,407 this week, egainst $5,837,619 last 
week and $4,100,294 the previous week. The exports of cotton 
the week were 14,050 bales, against 13,598 bales last week. 


The following arethe imports at New York for week ending (for 





STOCKS 
Dealt in at me New York Stock Exchange bought and sold by us on margin of 


five per cen 

PRIVILEGES 
Negotiated at one to two per cent from market on members of the New York 
Exchange or responsible parties. Large sums have been realized the past 30 
days. Put or cail costs on 100 shares | 


106 25 . 
Straddles $250 each, contro] 200 * of stock for 30 days without further 
risk, while many thousand dollars t may be gained. Advice and informa- 
tion furnished. Pamphlet, containing valuable statistical information and 


showing how Wall street are conducted sent 
To any address, Orders solicited by mail or wire and promptly executed 
us. Address, : : 














y goods) Oct. 7, and for the week ending (for general mer- 
chastise) Oot 81 | | 8 


/ TUMBRIDGE & 0O,, Bankers and Brokers, 


No. 3 Wall street 
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“ ? Total 5 per cent ge Res. By Fa ee ee) > 
The Bankers’ Gazette. — | Heiser gas bode 3 





NATIONAL BANKS ORGANIZED. 















































‘ P — $371,307,6€2 
The United States Comptroller of the Currency furnishes the | Closing prices daily have been as follows: : 
following —— * National Banks organized the past week : sit: peiten. | Ost Gah Rate :Oek ens: Oo. 
2,303—Western National Bank of York, sok caneyivanis. Authorized capital, | 68,1881.... -. reg. Jeno b daly: ix #2134 131 120% #12 “at at 
—_Bitin ,000 ; paid-in capital, $100 J. H. Baer, sident ; J. Sadi. oc cniwcee coup. Jan. & July. #1233; ©1233; 123%, 122% *123 128 
kinner, Cashier. Authorized oa commence business, October 8, 1875. 6s, 5-20’s, 1 ooee. -Feg..May & Nov. *115 115 *114% *114% *215 4 *115 
68, 5-20's, 1864..... .coup. “May & Nov. *119 119 *118% *118% 119 119% 
DIVIDENDS. Ss, —* — — — ‘Mey . Nov. ed oii 16 #115% #1157 $116 
The following Dividends have recently been announced: 6s, 5 20's, 1865, n.i > * en & Jul 28 119 “118% Be “nist pg *119” 
: ComPany Pen | WHEN fmm KS CLOSED. se. $208, 196 —— oo $ suis. 120% 130% 119% *119% +120 *120% 
e * — By £008... ec ee uly. 
* Cent. PABLE. Davys inclusive. -) | 68, 5-20’, 1867.... coup..Jan. & July. 1203¢ 120% 1198 119 8* 19058 *'203¢ 
— Seapets. fer S300: oi slg SA CH “1 “HN 
Baltimore & Ohio (main - eee 5 |Nov. 1/Oct. 21 to Oct. 31 | 55’ 10-40's......... ae eee as. Bao: 28 *220% 120% 
, 10-40'6..... Gveses Sept. 116% *116 1153g 1153¢ 115 5 
New Bedford & ina: — — — see's Se 1Och: ~ +10-40's.. — Mar. ,& Sept. 11744 117% “nian #48 116% ite * 
—— uarter X 
⏑ ⏑.. J 5s, funded, 1881, . *8 ...Quar terly » $1175 sin i1* 23* +t Lt 
és, Currency RABE reg..Jan. & July. "124 «*124 *1234g #12354 


FRIDAY, OCTOBER 15, 1875—6 P. M. 

The Money Market and Financial Situation.—The 
events of principal importance during the past week have been 
the victory of the hard money party in Ohio, a partial recovery in 
tone at the Stock Exchange, continued pressure in cash gold and 
low rates for foreign exchange, and an advance of 1 per cent in 
the minimum discount rate of the Bank of England. 

The result of the Ohio election was generally received with 
- gatisfaction, though it is seldom that our financial markets show 
to any great extent the effect of a general influence of this char- 
acter, as the special causes bearing immediately upon the markets, 
either for an advance or decline in prices, are apt to have a con- 
trolling influence for the time being. 

Our local money market shows a hardening tendency, partly in 
consequence of the large decline in the legal tenders held by th® 
banks, and rates have ranged from 2@4 per cent, according to the 
collaterals and the time of borrowing; the lower rate was made 
at the close of business to-day. In commercial paper a fair busi- 
ness has been done on the basis of 54 to7 per cent for prime paper, 
but with few transactions made under 6 per cent. 

On Thursday the Bank of England report showed a further 
decrease of £1,329,954 in bullion for the week, leaving the per- 
centage of reserve to liabilities 35} per cent., against 40} per cent. 
last week and 48§ per cent. the week before. On this showing 
the Bank rate was advanced 1 per cent. to 34 per cent. The Bank 
of France showed a decline of 9,907,000 francs. 


* ~* This is the price bid ; no sale was made at the Board. 


The range in prices since January 1, and the amount of each 
class of bonds outstanding October 1, 1875, were as follows: 


ay since Jan. 1.—. gh moent Oct. 1,—-—-= 




















L. stered. Coupon. 
ae ».reg..118 Soe 51a May 266 26 $193,372,850 $.. =... 
8, 1881. ee .coup 118% Jan. : 16 e17 eceeee 89,363,500 
6s, 5-20’s, 1862...... coup .114% Jan. 2 118% Ape 13 66, 24,830,550 
’s, 1864......coup.. 115% Aug. 2/1 Apr. 27 26,274,000 32,502,350 
6a, 5-208, 1895 ..... coup.. 1173 July 24 122% June 18 33,844,950 118,689,410 
68, 5-20"8, 1865, — 117% Jan. 8)124% Junel7? 58,436, 1 300 
g8, 5-20’s 8, 1867. — coup.. 118% Jan. 9 125 June 25 ene 221,709,700 
68, 5-208, 1868.. coup..118 Jan. 9 195% June 18 14,555,000 22,919,000 
58, 10-40’s............reg.. 1133 Mech. 5/1183¢ June 18 141, 619,950 Se 
58, 10-40’s...........COUD. 113% Mch, 4/119% Aug. 28 52,946,350 
58, funded, 1881....coup.. 118% Jan. 2/119 —* 28 209,871 900 228,084,550 
g®.Currency......... reg..117% Jan. 41124% Apr. 24 64,623,512 —...... 
Closing prices of securities in London have been as follows: 
⸗ Oct. | Oct. | Oct. |———Since Jan. 1, — 
1, 8. 15. Lowest. 3 THis hest. 
U.s 8.6 5-20's, 1865, oll ..| 10644 | 1°63¢ | 104 1033¢ Oct. 13} 108% A +S ll 
U.8. oy —aa ahaa 73g | 1073¢ | 107% be ag 1 ay 
U. 8.58, 10-40’s............ 1043g | 1043f | 1043 | 102% Feb. io 13 
Wew 5s..... .-..+- +--+ +2: 10434 | 1045¢ | 103% 102 Apr. 3 10536 Aug. 16 

















State and Railroad Bonds.—There have been few transac- 
tions in State bonds and no new feature of importance. Ten- 
nessees are weak and Virginias firm, though the latter are 
stronger here than in London. The ‘North Carolina Constitu- 
tional Convention has adjourned without taking any definite 
steps in regard to the State debt. The funding board in Louisiana 
met, and funded $884,794 more of the old bonds, all presented 
by a New York banking house, and presumably held for foreign 





The last weekly statement of the New York City Clearing 
House Banks, issued Oct. 9, showed a decrease of $4,819,325, in 
the excess above their 25 percent. legal reserve, the whole of 
such excess being $9,510,275, against $14,731,250 the previous 
week. 

The following table shows the changes from the a week 
and a comparison with 1874 and 1873: 





1875. 1874. 1873, 
Oct. 9. Differences. Oct. 10. 
Loans anddis. gers bi. 300 $282, 173,600 Inc.. $3,332,300 $281,377,800 s Ee 
—— 448,900 6,701,500 In 252,600 16,946,700 s¢ 
ulation.... 17.925.800 17.352,406 Dec. 73,400  25.115.800 ao 
Net deposits.. 234,403,600 230,156,100 Dec. 4.247.500 233,471,200 o* 
Legaltenders.  66.490.600 60,356,800 Dec. 6,133,800 62,394,200 * 


Unjted States Bonds.—There has been considerable business 
in governments during the week in consequence of the occurrence 
of the elections which turned so largely on the paper money 
question. Inthe early part of the week, before the result was 
known, there was a disposition to sell bonds, and the market was 
supplied so freely as to cause a decline in prices; subsequently, 
on the news of a hard money victory, there was a decided change 
in tone and an active demand for bonds, which led to a material 
recovery in prices. Since the first of this month there have been 
a good many bonds sold here for account of banks giving up their 
circulation. 

As it is a matter of much importance to dealers and large hold- 
ers of government securities to know just what classes of bonds 
are held for account of the banks at Washington, we have obtain- 
ed, through the courtesy of the Comptroller of the Currency, the 
following statement showing the amount and kind of United States 
registered bonds held by the United States Treasurer on the first 


day of October, 1875, to secure the redemption of the circulating 
notes of national banks: 





re 


| 


account. 

Railroad bonds have been variable, but in most cases stronger 
towards the close of the week. Low prices have been made on 
many bonds, and to purchasers for investment who take and pay 
for their securities, and dv not carry them on mar there 
have apparently been good chances for buying. There are a 
number of solvent railroads having every prospect of a continued 
business, considerably in excess of their requirements for interest, 
whose securities are selling now at low prices, in sympathy with 
the decline in stocks. It is evident, however, that the sad 
experience of the past two years has made buyers very cautious 
| on all classes of railroad securities. 

Daily closing prices of a few leading bonds, and the range 
, have been as follows: 














9. hi. 12. 13. 14, 15. Low Highest. 
6s Tenn., news.. coce cece. Same “46 46. 1 F 2 Jan. 5 
és N. Car. — * —Ri6 use Mch. 27| 29 Jan. 18 
6s N. Car *8 *8 "8 *8 *8 11 Junei2} 16 Jan. 7 
te Virg., consoiid S 2 “69 69 *69 coos cece | SOM GAN. 6074 Apr. 8 
2d series. *49 *249 *49 2409 csce ogee | Oe EO ae 3 
Pa C.,3.&d.. "7834 .*29 *29 "29 *29 29% Sept. 28 3 F 27 
6s Mo. long bonds ie 102 «10135 101% 102 “101% | 94% Jan. 14/:08% June 23 
N.Y.C.&H.ist7s  .... Pe Me weee “117 [111% Jan. 18/122 Sept.j0 

C. Pac., gold 6s ea 06% 1064 106% 106% | 92% Jan. 60 S~pt. 
Un Pac , ist 68 102 103% 108 2x 103) «41038 «| 9 Jan. 6/1065 June 3 
do L’dGr’t?s 97 97% “98% 98% “98% "98% /90 Jan. §&/102%¢ Sept. 20 
do 8. F. 8s 87% 885, 88% 88% 8855 88% | BOK Jan. 5) 95% Aug. 3 
Erie lst M.‘7s..... "1014 kes * 1045 “104 .- "10456 |10) May 29\1075, May 9 
N. J. Cen. 1st 7s.. *111 —— aE "11 "110 "lll (107% Feb. 1/115 Apr. 6 
Ft Wayne ist 7s. *113% _.... "1:33 “1i3% 11356 “1134 [1 Jan. 7114 June 80 
Roca Isid ist 7s... 1084 *108}4 109 "108% *1i (8% M 105 Jan. 5/111% — 5 
N.W. gold 7s 85 853g 8534 BS 79 «June 15 8% A ug. 4 


* This isthe price bid. no saié was madeatthe Board. 


Railroad and Miscellaneous Stecks,—The stock market 
has been irregular, but closes, upon the whole, with a decided 
recovery from the extreme depression of the latter pert of last 
week and the early part of this. The effect of the decline in 
certain ‘‘ specialties” has worked its effect, and as a pretty large 
amount of stock has been disposed of at the lower range of 

rices, the tendency has latterly} been towards recovery. ‘There 


Rate of been no detailed account made public of the financial affairs 

Title of Loan. wera Act. ——— Amount. | of the Atlantic and Pacific Railroad or the Missouri Pacific, and 

Loan of February 8, 1861 (1881).......February 8, 1861...... sso $8,635,000 the dividend declared on the latter stock is not to be paid ; a 
Loan of July and — 1961 (1881). ‘July ith a rit & Aug, S, °61...6.. 51.3!9.450| committee of stockholders has been appointed to investigate 
Leen of 1868 Ci88i ᷓ-· yg Tae * J. 20,000 | matters. The annual report of the Western Union Telegraph 
Five-twenties of March 8, 1864........ “ane be * aoe oe shows net earnings for the year rey’ June 30, 1875, of 
do une, 1864........... une 30, 1864...........6..... 5,810,100 | $0,229,159, which gives a surplus of $102,471 above all charges, 
Console? 1885, ü⏑* March 3 1805.0... '.:. 8,400,200 |'ineluding interest and 8 per cent dividends on stock. Since the 
a Ba, hehe iat ccs me ~apbleigee — 5— — | election of directors of Ohio & Mississippi Railroad at Cin- 

. do arch 8, 1865......._.. 6.....  3090,500 | cinnati this week, Messrs, Garrett and King, of the Baltimore & 

U. 8 Bonds isn issued to Pac. RR. Co.’s.July 1 ie July 2, "64.6 cur.. 13,216,512 | Ohio Railroad, are in the Board, and these gentlemen and Mr. J. 
anded —— a os eee ada 14, * 3 Jan.20,°21.5..... 141,666 100 P. Morgan, of Drexel, Morgan & Co., are on the finance committee 


in New York. Central of New Jersey has regained about 3 per 





Total.” 


HOD @Cedbbeee 66 88 seme eseeereere weer ece seee 





ee@eee eevee $371, 307, 662 





‘cent of its previous decline, 


Railroad Earnings are reported 
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on another so far as the companies have furnished their 
returns for the month of September. At the close to-day the 
general market was strong, and prices, as a rule, near the high- 
est of the day. 

For the purpose of showing the total transactions of the week 
in the leading stocks, we have compiled the table following : 


Lake West’n Chic. & Union Ohio & 


° ‘Mail. Shore. Union. N’west. Erie. Pacific. Miss. Wab. 

Oct. 9........ 85,800 64,100 100 84,300 6,300 5,200 ,300 =: 1,200 
* 11...-.... 38,600 48,100 82,600 32,500 3,900 13,260 700 900 
12....+... 20,200 35,800 19,900 22,900 4,300 8,200 4,800 1,160 

“* 38........ 15,800 28400 56,400 31,200 500 5,100 3,000 200 
14 ....... 7,400 21,700 39,200 11.100 3,800 8,400 6 
BREF -- 7,000 44,400 16,300 4,700 14,300 1,: 9,900 2,100 


se — — — — 








X 287,500 196,500 136,700 33,100 33,700 30,100 5,500 
Whole stock... ..200,000 494,665 337,856-149,930 780,C00 367,450 200,000 150,000 
‘The last line in the preceding table shows the total number of 
shares of each of the stocks, now outstanding, so that it may be 
seen ata glance what proportion of the whole stock has been 
turned over in the week. 
The daily highest and lowest prices have been as follows: 
E— —— Tuesday. Wednesday, —— Friday 


Oct. 9. t.11.° Oct. 12.° Oct. 13. 14.” Oct. 15. 
8.Y.Cen.&48.R. w2 102% 102% 103 102% 108 102% 102% 1025 108 et: 1033 
Har 131 131 131 :81 °....132 *....18 “181 .... "18%" 182 
Te earnam . 16% 16% 16x 13 i?” 17% 16% 16% 16% 16% 15K 16% 

‘ae? * * * 7 ‘Se so lr eller + ie 
Northwest,.... 83% Si SI 36 85% 36% SI 85% gan 5 


0 ref. 51 “ik 50 49% SUw 48 49% 49 49% "493g _.. 
Kock Island... 101% 102 102 102 103 ws 102% 108 1023¢ 208 103s} 
Pau SS — 82 33 x 82 2° Ba 


% 6 % > nD, nD. | 6 
. 15 15% 16 15% 15 5X 16 1flg 17 
Centra) ot N.J. 10O0X 108 twas 133 10430 Bs Bx 102 103 WS 104% 
Del., L. & West 11644 1173 117 1:8 118% 11836 118 Llbm 11836 LIB 11836 119% 
Han. &8t.Jos. 1 16% 16% 17% 17% 18 16% its 0 u 8 
Sache Tae i 3 
* . : ad seen 3 
180 130 127 A ion ¥ ain ** 187° 


RAE *eeee “ee *eeee eee 
West, Un. Tel. 73% 75 4% 7% “4K & 3x B&B “4 & 45 74% 
% % 15% ig Ftd 3% ‘ 7434 3" 
* 


Dire Arne 





wigualver.s, Ie” ie “leg sik ied le lag I WO Tw Js 
do ref. 20% 20% 21k 21% —* — ae * 2234 3* 23% 
Pacific oe S455 SHG SIX (8G BK BH BK «86% «O86 98 
Adams --» 10 100 §=6— 9936 9916 «99% 99% 100 100 100% 101 101% 101K 
nited States.. 14x ‘a 43% 43% 44% 44% 9 is ug at ri 
«es eeee 8 1 
elie, Fargo.. 9 * 73% 79% ** eeee 4 eeee "7836 eeee Bx 335 
"This is the price bid and asked: no sale was made at the Board. 


The entire range from Jan. 1, 1874, to this date, was as follows: 
-—Jan. 1, 1875, to date——,——Whole year 1874. —, 


























Lowest. Highest. Lowest. Highest. 
N.Y. Cen. & Hud. R...100 May 28/107% May 8&| 95% May 19/105% Mch. 11 
Harlem.......... ee .ee- 12736 Jan. 12/138 ane. 27\|118% Jan. 7/1845 Feb. 16 
SD ida Gdisddavecs ccs - 123¢ June 21| 853¢ Mch. 29) 26 Dec. 10) 5134 Jan. 15 
Lake Shore........ eves 61 Sept. 15) 803 Jan. 2) 67% June 19| 84% Jan. 16 
— —i i— —⸗ 4% June 29 21% Jan. 2 18% Dec. 29/ 5534 Jan. 16 
Northwest............. 333, Oct. 9) 48% Jan. 4) 34% July 15) 62% Jan. 9 
do stvsvees Oe t. 9) 62% Jan. 2/51 Sept.10) 78% Feb. 9 
Rock Ieland.......... 1003 May 28/1093, Aug..19) 923g June 19/109 Feb. 9 
— — 285; June 1 3g Apr. 9 313g May 18) 49% Jan. 10 
a ae 51 Mch. 1) 65% Aug. 23) 45 May 5] 74% Feb. ¥ 
Atlantic & Pacific pref. 53; Oct. 9/18 Apr. 3u| 10% Sept. 8 Feb. 16 
Ohio & Mississippi.... 14% Sept. 23) 344%, Jan. 2) 2!% June17| 36 Jan. 10 
Central of New Jersey. 993g Oct. $/120 Apr. 27/98 Jan. 3/109% Feb. 1 
el., Lack. & Western.1063¢ Jan. 2|128 Apr. 27| 99 Jan. 2/1123 Feb. 10 
Hannibal & St.Jo...... 15% Oct. 8] 30% Mch. 29) 2234 Sept. 7 34% Jan. 12 
Union Pacific...... woes 36 Jan. 18) 79% June 1} 23 June? Mch. 30 
Col., Chic. & 1.C...... 3 Juneis8) 9% Jan. 14 Sept. 3) 325, Mch. 30 
Panama ........... 110% Jan. 21/172 Apr. 26/101 Apr. 20/118 Jan 
Western Union Tel.... 70% Feb. 17) 84% Aug. 17; 68 Apr. 24) 88% Dec. 10 
Atlantic & Pacific Tel.. !73g Oct. 6) 293g Jan. 15) 14 Aug. 25) 20 Nov. 7 
Quicksilver .......... 18 May 14/35 dan. 6) 22% Apr. 28| 36% Nov. 24 
0 — — 20 July 16; 44 Jan. 29 June 29) 48 Ov. 27 
Pacific Mail...... Ke wane 80% Feb. i0| 45% Apr. 8) 335 Dec. 21/ 513¢ Sept. 30 
Adame Express........ 98 Jan. 2/1013¢ Mch. 28} 9236 Jan. 18/120 Nov. 13 
merican ress..... 50 June25| 65 Jan. 15) 583g Jan. 2) 653, Dec. 1 
United States Express. 413 Aug. 11! 65 Jan. 11/ 60 Sept.28! 73 Feb. 9 
ells, & Co..... 71 Aug. 28] 923¢ Apr. 30) 693 Jan. 5)| 84 Nov. 30 


The Gold Market.—The course of gold has been much the 
same this week as for several weeks past. The price and high 
loaning rates have been maintained by the scarcity of cash gold 
available for market purposes, and the temporary decline which 
took place on the news of the Ohio election soon gave way to 
another advance under the direct pressure on the market—showing 
how completely the price is controlled by the immediate in- 
fluences now exercised. At the Treasury sale of $1,000,000 on 

“Thursday the total bids amounted to $3,552,500, and all but 
$10,000 was taken by one firm at 116.55. On gold loans the 
rates have ruled during most of the week from 1-64 to 4 per 
cent per diem for borrowing, and to-day the range was as follows: 
3-32, 1-16, 5-64, 7-64, 5-32 and 1-32 per diem. The price closed 
at 117, which was the -highest of the day. Customs receipts of 
the week were $2,151,000. 


The following table will show the course of gold and opera- | 


tions of the Gold Exchange Bank each day of the past week : 


— Quotations —— 
Open- Low- High- Clos- Total — -Balances.—— 

ing. est. est. ing. — Gold. Currency. 

Oct. 9....1163¢ 1163 116% 1163¢ $44,845,000 $1,171,229 $1,767,217 
“” 14°.. 51655 1183¢ 1165 1163¢ 81,572,000 852,636 1.097°155 
“ 42....1163 116 11636 116 ,947, 1,185,527 
“ 48....115% 115% 1163% 1163¢ 89,175,000 1,427,046 2,172,974 
14....116% 1163¢ 116% 116% 54,970,000 1,146,167 2,020,958 
15 ...116% 1163 117 117 58,084,000 1,471,506 1,841,681 


week ........ 1163 1155 117 117 $254,513,000 §....... Oa sandoss 
Previous week..... 116% 1163¢ 1175¢ 1163¢ 263,190,000 1,019,950 1,196,454 
Jan. 1, 1875, to date...112% 111% 117% 117 — —— see eeeeeeee eeee — 

The following are the quotations in gold for foreign and Ameri- 
can coin : ) 





2s 





Five frances eeeeee eee eeee menue 








— ⸗ 


Foreign Exchanmge.—-There has been a moderate business in 
foreign exchange during the week, but at the close rates were 
demoralized by the pressure in = loans, and actual business 
was reported as low as 4.77 for bankers’ 60 days sterling and 4.81 
for demand, while commercial bills were sold much lower. 
Leading drawers reduced their ask prices to 4.78 and 4.824.° 
The shipments of produce being on the increase at this season, a 
larger supply of commercial bills is soon expected on the market. 
The tone was weak at the close. 











Quotations are as follows: 
r Oct. 15. — 
60 days. 3 days. 

Prime bankers’ sterling. ............sssee0. 4.77 @4.78 4.82 @4.82% 

Good bankers’ and prime com’l........... 4.76 @4.77 4.81 @4.82 

Good commercial eee eeer S@@eeeeeeeeneeee eeee 4.75 @4.76 4.80 ae 

Documentary commercial........ os coceee 4.734Q@A T1436 4.79 @4.80 
PG vnck cc cc ctosccotocccccescccocces %@5.25 6.2436 @5.21% 
— ee, ——— cohen .5. 2 25 5.243% @5.213¢ 
Swiss ( Didinennasas bectbadeonsesensedes 28% @5.25 5.2495 @5. 213° 
terdam ad An en ne ene 39%@ 39% 404 D 4036 
Hamburg (reichmarks).............+ coccccn 6H 93 5¢ G4ly 3 94% 
Frankfort (reichmarks)............2...+00. 93%@ 98% *0 94% 
Bremen (reichmarks)...... ———— 3x0 935 82 94% 
Prussian (reichmarks)............-.se0-.2. 93%@ 935 RSQ 9% 


The transactions for the week at the Custom House and Sub- 
Treasury have been as follows: 


Custom ————————Sub-Treasury. — 











House -———Receipts. — Payments — 

Receipts. Gold. Currency. Gold. Currency. 

Oe: Besccca $285,000 $772,419 58 $1,533,183 70 $169.585 33 $883,312 14 

i — 5u8 000 649,551 73 591,184 59 55,665 52 1,296.477 94 

“* 12....... 399,000 610.169 42 948,196 18 60,967 73 634,738 02 

— RODD 750,928 18 751802 88 676,921 42 973,126 64 

* 34....... 292,000 1,698,605 60 445,049 33 126,919 54 2,016,400 48 

—  »Eibecbun< 431,000 511,574 19 1,673.443 56 1,700,161 95 841,517 81 

Total....... $2,151,000 4,993,548 70 5,912,860 24 2,990,221 49 6,645,573 03 
Balance, Oct. 8......... $7,295,585 41 54,630,299 40 


Balance, Oct. 15......... 89,298,912 62 53,927,586 71 


New York City Banks.—The following statement show® 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Oct. 9, 1875: 





— AVERAGE AMOUNT OF 





Loans and 1 Net Circula- 
Capital. Discounts. Specie. Tenders. Deposits. —— 
,000. $9,589,000 $1,197,000 $1,230,500 $3,521,500 §5.0 

#6000 300 8=—- 288,800 2,148,000 § = 5,562,100 


3,050,000 5.264 9,500 
8 9 223,000 2,627600 8,726,100 458,500 
5000.00 #511800 184,600 1,067,300 5.5:3,200 268 ,200 


1,500,000 4,939 82,700 777,000 8,482,600 aa oe 
8,000,000 622409 483K 8.002.800 8.480.000 1,200 


1,800,000  3$,¥2U,i00 127,600 R 8,059,54 886,100 

1 5,287 876,000 4,614 eee 

1,000,000 8,481.00 167.700 285,200 1,369, 783.200 
600, 1 ⸗ 7 i, 100 769.490 1 »216,100 feeee 
300,000 8,656,700 112,000 2,474,000 7,752,400 _..... : 


‘900 
924,400 145,600 473,600 2,002,900 424.000 
"500000 2261; 00 33,000 835,000 1,502,000 170,000 


800,000 ’ 
‘000 =, 9 282,400 1.16800 191,700 
500 000 —88 ee = 106.400 1 .000 y La 
600,000 00 60 «:188,400 © 665,200 2,894,700 254,700 
300,000 1, 44,600 18,600 288,800 1,014,600 94,600 
2,000,000 000 86,300 1,369,c00 8,225,000 835,800 
5,000,000 18.807,(00 443,000 1.983,000 9,295, 00 1 
10,000,000 ree 7 8,252,100 ie 1,840,600 
338 338 72, 1,(64.300 8.959.300 225,000 
"422,700 2,0'5,100 9.700 5,400 1,799,000 
2,000,000 1,800 ,200 0,900 8,159,700 Cue 
000 8,155,700 57,500 1,300 . 252,900 
412,500 1,413,100 400 159,300 «1,121,700 
2.- 63,900 561,000 2, 716, .00 eerste 
1,000,000 8,426,700 49.200 000 2,697,900 
JJ 
mee lene ge eae Mae 
1'900'00 3388 29,400 429,00 1,782,700 191,900 
1,000,000 2,455,300 4,000 219,200 
000,008 40 8 
° ? — of , 
Sony aes 29,600 735 3.45 489500 
: 38 $6:900 196/600 38.500 195.00 
ome ean ae eS is 
a oe ees eee #8 seers 
38 i] 19,200 1500 24.700 $66,900 301,600 
—— 
350,000 2,600 146,800 178,400 
. 800,000. 100 2 122,700 554,010 = gig 
5,000,000 16,!2700 122,400 4,005,000 12,265,400 2,069,600 
2,000,000 7,442,000 16,000 1,936.000 6,867.00 1,822.1 0 
—8* —38 49,700 1,208,500 4 At B00 34 
eee Rares Sie dias Ste Bae 
Leoebog 1452.10 80D 325,500 "9615109 268,909 
1,000,060 2,108,408 13,400 338,400 a 5,900 
250,000  1,834.010 2.100 224,0u0 222. 
200,000 1,271,900 _.. $26,000 1,042,400 180,000 
1,000 8,423,400 92, 738 8,414,000 ss ..eee : 
1 Dot 000 2,027,000 l, $51,800 ‘ 22 





Total seeecceesers $31,085,200 $282, 173,600 86,701,500 £60,356 ,500 $280,156,100 $17,352,400 


The deviations from the returns of the previous week are a8 
follows : 








Loans eeeeere Seeserersesesasee $2,332,590 N tD 86GB. - one coccesecs Oe $4,247,500 
Speci — ee 9* — lon........ — —2 7.400 
Legal Tenders...........++ Dec. 6,183,800 


The following are the totals for a series of weeks paat : 
Leg ; Ageregat 
Loans. Specie. — Deposits. —2 Cc —2 





17... 279,558,800 16,964,900 73,795,800 250,826,600 12,901,600 885,945.74 
ay 24... 277549200 17519200 75,015,200 252,128,600 
ie; meee foie Sei Bae Bee Boman 
August 14 283.541,900  18,44.100 70,726,200 -248,083.2F0 — 
Asgust 3 ae tt Fond 246 ia " —333 St 91h 1th 

rg 2.045, 508, ‘ ‘mgt © 
Sen 4... 282,854,800 10,210,300 248.783.800 18,125,400 39,942,661 
Supt. li... 283.443,2 9°878-200  691185,.200 242.601.200 17.156,600 — 852,725,4u5 
SCPE. Be Pea) T900R00. 17 5 868.5141 
Sept. oes Bd 
8:8 —  2mise100 7 408,246,061 





14,500 684,100 2,700,490 417,600 | 
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goston Banks.—Below we give a statem 
ent of the Bosto2 
Oct. 11, 1875 :. y : 
. Loens. 8 * SECURITIES. Bid.lA 
$00,006 81.580 10 —S ak ay circal. 8k SEOURITIZES. | Bid | Ask 
sesee err eeeee 8 200 106.600 , ee a 
-222 21000000 $186,900 1.200 18.500 63.400 | PHILADELPHIA. BALTIMORE. 
ccdesnace 100.000 a 8,800 103-300 791,500 82,700 STATE AND OITY BONDS Ma land ée, def J. & J..|'09 
ere Kenya 1,921.50 1,400 29,000 715,500  468,3u0 | Pennsylvania5Se, cou j "do empt. is hee” | °° 
@eneaeeese 00,000 1137-900 eccee pai . 164.890 do ’ — —— eer do 63, ag qk ee 1c9 cece 
. ‘ — : 1 eeeeee es eee ef eet eeee 
-: 1,000,000 24895100 4,000 96.500 Sous ore dO 68, 10-15, 24.....|105 Battimore fi, asi: guaré — acl ot 
——— 88 1405100 859,900 | Philadelphia és, 1033 —— Be. Sede Je ..|U05% | 00 
1 1,4,100 1,000 99/90) 680,800 «206.29 | Alleghany Connty ta; cow + ell ao a quarter ics * 
—8R 88 44,900 — 142,200 1,108,900 532,09 | Pittsbur —B do 68, 1-98, M ro a . — 
eéencee: 1,692,1¢0 2,000 61.400 6( 0.600 346.500 a Sees ecesseeeseeeeeees eee ee do és. ° oH Deecee- 105 cee 
eeeceeeeeeeetes 1.000000 2,422,100 pe 5 181,300 978.900 840.200 a0 73 weervtiriit Trt 108 do — Sr came re 444 4 
1384 Bot 6,700 —«82.600 222,000 New Jersey State i amp peed) 1902," dos 2: 10534 106” 
500,000 J 1,! 136,400 764.100  42%,300 | Camden Coanty 6s.. 4 Mertotk Water, 80 Biggs 
800,008 1,666°400 , ae 766.200 = :148."00 | Camden City is 100°"} .. sTOCKs. Par.| |. 
800;000  2.885°500 21100 38 38 38 ——— — sane * mm) — — — 
vevseeee 400,000 1,754,300 == "100 S180, 100 Liber 000 rye Harrisburg City 68............. 93 |... * —* Branch. .1U0|125 [150 
*e*eeee oe eee 8,000 8,327,200 70,800 400 4.131.400 . 750-109 Northern Centr esebars Br. 5 — 12 
000 (699,200 oe 000 412,100 Cumen & Atle: — Western Maryland... .-... oe * 
1,000 doo — 100 63,910 862,300 130 ao roy — — 3 ***| |Centrai (hio * —— 50 1% 42 
seeseesees eons 8808.5 Pe 16.8 — ia ieee n & Conneliaviiie. Si 8 | oe 
— + 1 300,000 2. 00 — 203.100 1.194 900 33, | | Balt. —— —— —— 
cece 1,000,008  8,696.900 6 N.W.Vo..84 Miers Ter lio |’. 
seseseccece 2,000,000  3°675.900 6,800 103'400 1.088 --||Pitteb. & 'C nar)’s5, J.8J.}i0) |. 
12500000 §,702:100 7900 847400 1200-800 -| North * —— 
OEE ie ‘600,000 'si8;100 838 93948 338 Norithern Central és. — 10 |103 
seeceee sees 3,000,000 8,26 4.500 22,100 9 ° 
vee cececcee, 14000,000  4:107:900 30,800 44°50 36 W. Md. 6s G2, Tat M. 890-88. B85 99 
(Granite).;. 1,600,000 4.388.900 30,400 an: eee Md. 68, 1st —— us [106 
⸗ 00,000 1.170.000 29,000 61.000 roy ao ey 2 200. A A 87 90 
200,000 251500... «121600 38688 od Mx. orefde | s tt 
foooco0n Siss-00 © esico eau) sean go 20M 
eo RR ca — Mar. * —— 
$00,000  4,118.600 5.000 490,000 8,017,600 as, ad. J. & 4 * * 
"pean nice 1a — erg 8.000 43,00€ 384-700 ‘ Union PR. i euar.. J. & J..| 9 he 
vsseresee 000000 $298.00 68 ee ie en 
ee — 8000 mate apteam oe om mag eRe 0 
eeececee eeeeee 1 200,000 a sitar * 111.800 ao oe age er eeeraeretrees . Ww ASHINGTON, 26 26% 
— coee “Ey . : 1,431,300 19. CANAL STOCKS. trict 0 lumbia 
eeeseseeeses 1,500,000 2,745,900 6,600 136.200 500 391,700 Navigation —— Whbe wee ** 50% | Perm. Imp., * Bot’ ad, 1891... 7° - 
Total.. cocese . 850 830,000 $185.55 206 — — —2222 ——— ee 6 Gee | led. ee en kee ⏑ ecece 
The total amount “duetoother — —— t Seite gos.s83su. | Sch “Go — Navi sti * ———— “tik oe | Water Boek ponds ia 7s. 1992.. 3 ese 
The deviations from last week’s returns are as follows: pref.....) 10%) 15 | ea. | $3 “ae 
LOSMS......... — oT NGPOMMe. 403,700 | Deposits. ........-.. lumbease. eee || Fund. -Loan (Cong.) 8.838, 1934 A166 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
Prices represent the ver cent value, whatever the 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. 





ANNUAL. REPORTS. 


Western Union Telegraph. 


(For the year ending June 30, 1875.) 

The Western Union Telegraph Company held their annual 
meeting and election on the 13th inst., at which the following 
Board of rs were elected for the ensuing year: William 
Orton, James H. Banker, Alonzo B. Cornell, Harrison Durkee, 
Norvin Green, Joseph Harker, Edwin D. Morgan, Augustus Schell, 
W. K. Thorn, Cornelius Vanderbilt, Frank Work, Chester W. 
’ Chapin, Wilson G. Hunt, David Jones, C. Livingston, Levi P. 
Morton, James Milliken, John Duff, O. H. Palmer, George M. 
Pullman, E. 8. Sanford, John Steward, Moses Taylor, David Tor- 
rance, William H. Vanderbilt, W. R. Vermilye, E. B. Wesley, D. 
O: Mills and E. D. Worcester. President Orton presented his 
annual report, of which the following is an abstract : 

The gross receipts for the year from all sources, except proceeds 
of bonds, were $9,564,574 60; the gross expenses were $6,335,- 
414 77; the difference, $9,229,159 83, being net profit. All sums 
paid as rental for Jeased lines are included in the gross expenses. 
Compared with the preceding fiscal year, there was an increase in 
the gross receipts A $301,920 62; a decrease in the expenses of 
$420,319 06, and an increase in the net profit of $722,239 68. 
There were in operation at the end of the year 72,833 miles of 
line, 179,294 miles of wire and 6,565 offices. The number of 
messages transmitted during the year were 17,153,710, being an 
increase of 824,454 over the preceding year. 

CAPITAL STOCK. 

The capital stock of the company is $41,073,410, of which the 
company owns and now has in the treasury $7,285,935. The dif- 
ference, $33,787,475, is the amount of the capital stock outstand-— 
ing, which has been increased $1,800 during the year by the issue 
of eighteen shares in exchange for the stock of companies leased 
to the Western Union, and which have small amounts of capital 
outstanding on which interest is paid as rental. 

The bonded debt of the company, July 1, 1874, was $5,946,900. 
of which $1,493,000 are the 7 per cent. gold building bonds, and 
$4,448,900 7 per cent. currency bonds, which mature November 1, 
1875 


When the pending transactions are completed, the whole 
bonded debt will stand as follows: 


Seven per cent. gold (dollar) building bonds, due May 1, 1902. ... $1,498,000 00 








Six per cent. sterling ds, due March 1, 1900........... ...e0.- 1,001,160 00 
Seven per cent. currency bonds, due May 1, 1900. .............+.- 4,000,000 00 
Rea Woks + ondeceadue $060 680 bccccskadccebkente Ones heteseel $6,499,160 00 
Less amount of sinking fund held by the Union Trust Company, 
— — — — — 87,800 00 
* * —2 * Te a ee aun 66666 ytd 00 
OOS PEO OF GAS FORE. 5. ccc ccc ccecccccs eld eccccccccccccees $3,229,: 
Has been applied A follows : 


For four quarterly dividends of 2 per cent. each 
on capital stock outstanding (inclusive of that 





payable July 15, 1875)... eee.» $2,702,354 00 
For interest on bonds..............s000 geeeesees | 424,334 18— 3,126,688 18 
Leaving a surplus for the year of $102,471 65 | 
From 


which an additional appropriation of $30,000 has been Lowy to the 
Uniou Trust Company as trustees for account of the Sinking Fund. | 
PROFITS. 


The profits for the past nine years, dating from the time of con- 
solidation, were $26,068,693 78, and the surplus of income account 
July i, 1866, $275,357 24, making an aggregate of $26,344,056 03. 
During this period there were disbursed in dividends and interest 
on the company’s bonds $11,394,998 52, leaving a balance of 
$14,949,057 51, which is divided among the following accounts : 
Construction of new lines, erection of additional wires, &c...... $5,373,143 45 


Purchase of telegraph lines and of the stock of companies con- 
trolled by the Western Union Telegraph Company, on which 











interest or dividends are paid as rental.... «+ 1,334,185 85 
Western Union stock (72,859 shares)...................-.- ——— « 4,054,483 07 
Gold and Stock Telegraph Company's stock (47,710 shares)....... 173, 00 
International Ocean Telegraph Company’s stock (10,381 shares).. 961,556 42 

o-American re ompeny © stock (£1,308)............ 10,000 00 
Cen District and Printing Telegraph Company’s stock (200 di a 

EE Soh cote Cist sees anes shbdcabies Sel Noae ——— 00 
Western Electric Manufacturing Company’s stock (500 shares)... $9,000 00 
West:rn Union bonds (redeemed and cancelled)................ | 1,072,345 00 
8i Fand—Broad way and * street mortgage bonds (amount 

not yet used for Be ag epee Ws dtd sOtic oo csncccnscocennn 87,800 00 
Real. estate (New York City and elsewhere)......... $2,544,887 75 
Less amount provided from the proceeds of bonds.. 1,802,202 00 oe ten ie 
Ri ciis cocnes depnendesciabeeds :0s0c0o0 chad eves cencers 348 

—— de4es sib .. $14,949,057 51 


THE INTERNATIONAL OCEAN TELEGRAPH COMPANY. 


The capital stock of the International Ocean Telegraph Com- 
pany is $1,500,000, represented by 6,500 shares of preferred stock 


and 8,500 shares of common stock. The Western Union own of [ 


both classes $978,400 worth. The outstanding liabilities of the 
International Ocean Telegraph Company amount in bonds and 
i cs $381,900. 

e operations of the International Ocean Telegraph Company 
forthe year ending June 30, 1875, have been as follows, the 


balance, with the surplus of the preceding year, being on hand in 
the treasury of the company : 


SN coc oh de 33 $298,982 83 
Ordinary e Pe cedcus” Soba ens cbdd. B64 c5o0 ceed kee Genk 1,918 07 
— e — es Ei see Stee 33 43 





POPPIES es. h C0 hac dane cuee Gdn wae Chon (4nd Cannan —— $163,864 33 
Which has been appropriated as follows : 
niece of loan from Western Union Telegraph Company 





re nheetasamhis  -qbe onacgtepnonhSathascenbesaen $50,000 
IPI — 
Bonds purchased for Sinking Fund...................... 9,400 
Construction of mew limes... ........6. 6 ceewseescesens 4,642 40 
Concession for cable from Cuba and Porto Rico to the 
and Bermuda Islands......... . 2... -..ee0. 1,000 
.| Expenditures on steamship “ Professor Morse ’......... 7,019 76 
Payments on account of new cable between Key West 
27,921 84 
— $127,815 78 
Balance .......... eo thbaSensebeneoas cones 


A portion of the surplus has been recently used to purchase and 
‘cancel the $56,000 of gold interest-bearing scrip, and it is in con- 
templation to retire the currency scrip also. 

President Orton continues his report by giving a detailed account 
of the making and laying of a new cable between Punta Rosa and 
Key West, which a week or two ago was succesefully laid : 

“ A fault has been disccvered in ths cable of 1869 between Key 
West and Havana; and although the use of this cable is not 
required for the present volume of traffic, the new and better cable 
of 1873 being capable of passing double the present number of 
messages, the ‘‘ Morse” will proceed at once to discover and repair 
the fault. When this has been done the other cable between Key 
West and Punta Rosa will be repaired, and when this is done the 
company will then have two lines of cable from Punta Rosa to 


vana. 

‘* Although the development of telegraphic business with Cuba 
has been greatly retarded by the condition of affairs on that Island, 
the extension of the West India and Panama Company’s cable 
system to a connection with the cables to Brazil, and the recent 
establishment of cables along the coast of Chili and Peru, are 
bringing a handsonie increase of traffic to the I. O. T. Co.’a lines, 
and the prospects for the future are most encouraging. 

MONEY TRANSFER SERVICE. 

‘The number of telegraphic money orders received during 
the year was 34,853. The amount transferred thereby was 
$1,963,247 06, and-the revenue accruing to the company was 
$87,219 40, being an increase over the revenue received during 
the preceding year of $6,889 54, or about 84 per cent.” 

The report closes with a geaeral review of the growth of 
the company, the statements made being contained in the fol- 
lowing summary: “ From 1867 to 1875 the extent of line has 
increased from 46,270 to 72,833 miles, and the wires from 85,290 
to 179,294 miles, being an increase of 57 per cent of line and 
110 per cent of wire. The number of offices and stations has 
increased from 2,565 to 6,565, equal to 156 percent. Duringthe 
same time the number of messages transmitted has increased 
192 per cent, the rate of. tolls has. decreased 51 per cent, and the 
gross receipts have increased 46 per cent. The average cost per 
message, during the same time, has been reduced from 67 to 37 
cents, or about 45 per cent. The increase of 192 per cent in the 
number of messges transmitted annually, while the mileage of 
|wire has increased but 110 per cent, is explained by the fact 


83 | that the number of messages ‘transmitted per mile of wire has 


been increased 41 per cent.” 


THE TARIFF. 

“ No general change has been made in message rates during the 
year. In February last, pursuant to previous public announce- 
ment, the rates on the lines of the Atlantic and Pacific Telegraph 
Company, between Boston, Albany and Washington and. inter- 
mediate stations, were reduced to a uniform rate of 25 cents. A 
corresponding reduction was made by this company, which took 
effect on the same day. The reduced rates, after having been in 
operation about six months, were abandoned by an arrangement 
between the companies. and the former rates restored. Previous » 
to 1869 but little effort had been made to introduce order and 
system into the rates charged for messages. In October of that 
year a system was inaugurated for the computation of rates by 
air-line distances. But these rates were different for like dis- 
tances in different sections of the country. In May, 1871, all 
charges above $5 were discontinued, and that sum was made the 
maximum rate for the greatest distances. Although some of the 
rates previously in force were as high as $10 per message, and 
the average rate between the Atlantic and Pacific coasts was over 
$6, the reduction of the maximum rate to $5 was not followed by 
any apparent loss of revenue. The résult of governmental opera- 
tion of the telegraph in England does not differ essentially in 
results from governmental management of other kinds of business. 
As compared with private, rnmental management of tele- 

raphs, railways, canals, ship-building, manufacturing and other 
Finds of business is invariably more expensive and rarely more 


o4 | Satisfactory in any respect.” 


Louisville & Nashville. 
(For the year ending June 30, 1875.) 

The following extracts from the annual report are furnished by 
the Louisville Courie? Journa’/. 

The following were the results of the traffic operation of the 
main stem and branches in the last three years : 

1874-5, 1872-4. .- 1872-3. 

$4,939,420 











GrOSS CATNIT. GS, 26. $4,308,952 $5,622,423 
Netearniags.12.. 60.20 NINENS 1,516,398 1'469,803 1,525,284 
Operating expenses........ ...- $2,792,554 $3,479,617 «$4,097,133 
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The traffic operations of the South & North Alabama Railroad 
were as follows : 





Gross earnings oot ori guei 375 9459. 628 
Net earnings............csscsccccceceseee 165,784 95.579 #41242 
Operating expenses................0. $389,186 $465,695 $524,870 





* Deficit—This includes only nine months of the year, during which time | pn 


only, the road was operated. 


Including the South & North Alabama the net earnings on 
traffic were as follows: 


1874-5. 1873-4. 1872-8. 
Net earnings cosccecce $1,682,132 $1 ,565,382 $1,484,047 


The net earnings on the road and leased lines are sub-divided 
as follows: 


Miles 1874-5. 1873-4. 
8 EE ES eae 346° $1,001,716 $988,145 
Memphis Branch................... 259°T0 300,220 331,037 
Glasgow Branch... .............e0. 10 8,246 6,219 
Nashville & Decatur... ............. 122°30 206,215 - 444,399 
South & North Alabama............ 182 165,734 95,579 
SE Ee: fen 919 97 $1,682,132 $1,565,382 


The results of the operation of the South & North Alabama 
Railroad are shown below: 





Net earnings $165 784 $05,579 
e eee 8 eeeeeeee See eeeeeteseeeeees ~@e eee > > 
In t on bonded debt..... nahin bet beets 2eb6SSRe ve 453,618 454, 

PSS EC ith A aa ⸗ 7,883 $358,813 
Advanced on construction... ......:.ccccccccsccccecs art 502 92,926 
nn oi, ona tenes wasn ccee ee bi 907 116,522 





Total amount advanced................ ile aide Tis . $278,593 $568,262 
In consideration of these advances the South & North Alabama 
Railroad has released its land grant to the Louisville & Nashville, 
covering about 450,000 acres of Alabama mineral and agricultura! 
land, in addition to its bonded claims against the State. 
: a accounts of the Nashville & Decatur Railroad compare as 
ollows: 


1874-5 1873-4. 
an·a ⸗⸗m—— —— ⸗⸗ $206,215 $141,399 
Interest and dividend paid........ . ........... - 229,714 168,988 

—————— 499 44,589 
ormer advances 083 w40 


— — — — —— — — 


Total advanced ....... — ceed ied’ $585,582 $578,420 
For which stock in the Nashville & Decatur road is, or is to be, 
transferred. 
The following is the profit and loss account of the main stem, 
branches and leased lines : 





1874-4. 1873-4. 

Balance at beginning of fiscal year................ $2,481,032 $1,781,636 
eee Geek. ca: adoveccece i: ebedesisedhans T73 43.895 
Profits on railroad bonds bins 506,980 
TLS EE —— — 4,289,102 4,936,490 
chil taniien — $6,770,908 $7,263,003 

boc —— $2,780,950 $3,466,907 
a eS so cchenocecoctdebede sbéee ves cies 1,378,550 1,131,197 
FE ee ae ae pK — 136,954 20,197 
Loss on Nashville & Decatur Railroad...........-. | ...«- 10: ,797 
PT cnn scdh con ceengnenbiane Betence J 28,214 61,870 
dates hk ints netivids ts lebidend che es $4,324,669 $4,781,970 
Credit balance end of year............-sceseo- eee $2,446,239 $2,481,032 
The following shows the company’s finencial condition at the 


close of the last two fiscal years: 
Liabiiities. 














1875. 1874. « 
Capital stock, June 30...........2 00-0 —— Bs.a l $8,984,601 
TTT dhinenescen ouveteedcooe soosthantin’s Fans 810 14,767,000 | 
SO — - -echecovencecsessbsbacte 1,627, 139 2,095,354 
oo Ba ee eee ae ee 307,866 346,816 
I inn od nan ocnacesennantann sh « 268, 422,118 
ES TE —— 178.975 , 
40,871 45,910 
2,446,239 2,481,032 
$31,064,558 $29,233,762 
$23,798,970 $23,691,299 
° 233,617 293,194 
2,193,188 223,188 
1,088,461 1,078,481 
310,200 363, 
84,000 84, 
244,080 174,115 
923,257 115 
713,282 1,111,250 
562,083 
739,298 926,505 
174,12C 589,476 








Total acsets............... 2 Side 00 0800s — $31,064,558 $29,233,762 

In all the foregoing statements we have omitted the cents from 
each item, and the sums or remainders are reported in round num- 
bers from the official returns. ; 

The President’s report says: In comparing the results of 
the operation of the road for the last three years, the 
fiscal year 1872-73 is used as a basis for comparison, it 
being the year preceding the one in which the panic oc- 
curred and in which business of the company was 
the largest. The traffic during the fiscal year following (July, 


1878, to July, 1874,) was only partly affected by the panic; the! Rents 


full effect of the stagnation of trade ail over the country was 
not realized until the past fiscal year, during which the business 
of the road has been the lightest as compared with the two pre- 
ceding years. 

But in addition to the causes which operated generally and so 
unfavorably upon the railroad interests of the country, others of 
a local nature added much to the depression. The crops along 
the line of our own roads, and from the myvement of which the 
company derives so large a portion of its revenue, were un- 
usually short; the tobacco crop failed toan extent unknown 
since the road has been in existence; the wheat, corn and hog 





—— — 


crops, on account of the long-continued drouth in the summer 
= 74, were almost a total failure, and the cotton crop was very 
short. 

The number of tons of freight carried one mile from and to 
the way-stations on the main stem were : 


During 1872-73.... ... Ee EE MET TET 7,828, 
on icin vn baie sshd Vain imadin on gyi· x 
EE MI bbc dcbe docctwud bb ab sbcPesuebdde teens 3,680,946 


Nearly 53 per cent less in 1875 than in 1873. 

On the Memphis line the business of the way stations fell off 
from 10,026,716 ton-miles in 1873 to 7,129,949 ton-miles in 1875, 
or 29 per cent. : 

It is important to note that the business between competitive 
points, while showing some reductions, has not so much decreased 
as the business from the way stations, showing that the compet- 
itive business of the road has been maintained. Thus on the 
main stem, during the last three years, the number of tons trans- 
ported one mile between Louisville and Nashville were: 


— age, ET Ee ee EET OE -eeedeccoeces — dose coos 98,127,106 
Bk BIOHEE: nein the ceneseresb ee cciene 87,991,208 
BD BPA TB nrc canes ences apeve <4. ecneneeeecencceestbecetGecnesceseces 89,291,439 


—a falling off of only about three per cent in this year as com- 
pared with 1873, and an increase over the previous year. This 
favorable result is no doubt due to the improved connections 


393 | established since 1872 south of Nashville. 


The competitive business of the Memphis line does not show 
quite so favorably. The tons of this class of business transported 
over it during the last three years were as follows: 


BTERHTB . .cctocicciccdcad ic socsicces cdeccecdscednbeeshoc s9n0 stepieoss ce 25,333,21 
BETOH TR. - een en20.erennene - 23, 
MITER once: wa scvccccccccecccecccsccecedacecces — eves 20,661,744 


—showing a reduction of 1874-75 over 1872-73 of 18 per cent. 

Considering that a portion of the business bas been diverted 
by new connections completed by other railroads, the president 
thinks that the reduction in the amount of competitive business 
of the Memphis line is much less than'might have been expected. 

The reduction in the total tonnage of all the roads in 1874-75 
over 1872-73 was only 14.6 per cent, while the reduction in the 
gross earnings was nearly 27 per cent. 

We find the average revenue per ton-mile in 


i Te ee a US 
2°15 cents. Reduction........... 4°44 per cent. 
BOOED .ocbcocprcs 066d caves 1°92 cents. Reduction .... ... . 10°70 per cent. 
Total reduction since 1872-73............ cece cceseceeceeeees 14°66 per cent. 


In the passenger traffic the reduction of revenue per passenger 
carried one mile is not so great. The revenue per passenger in 


IT innit esnn wade halieiadimenendiis smonannlirens aekminnd per mile was 3°69 cents- 
Pe occ Csiccbdaeesece cece cese sbhocevbess oqhatecas per mile was 3°77 cents 
BOUOEE. cccccnc scouiasdies fe vee G sectbS ——— per mile was 3°67 cents: 


But the falling off in the number of passengers carried one mile 
in 1874-75 over 1872-3 is 1628 per cent, about the same as the 
falling off in the number of ton-miles of freight (14.6 per cent), 
showing that there are certain relations existing between the 
volume of passenger and freight traffic. 

The time when the company will be able to resume the payment 
of dividends depends altogether on the revival of business. 

Since 1872-3 valuable extensions and connections have been 
secured, large additions have been made to the rolling stock, the 
roads have been put in first-class order, their carrying capacity 
greatly increased, and business accommodationimprovec ; but just 
at the time all this had been accomplished, at a large outlay of 
money, a general stagnation of the business of the country took 
place, and the road has not been taxed since to one-half its capacity. 

There is, however, now a reasonable prospect of better times. 
The crops of the country are most promising, confidence is being 
restored, there isa hopeful feeling among the people that the 
worst is over and that the tendency is upward. 

Railroad companies live forever. It would be a short-sighted 
policy to look only to the profits of the next day or year. The 
managers of these great enterprises must look into the far future, 
and stockholders must be prepared to make temporary sacrifices 
in order to secure the permanent value of their property. 


Nashville Chattanooga & St. Louis. 
(For the year ending June 30, 1875). 

This company owns a line from Chattanooga to Nashville, and 
thence to the Mississippi River at Hickman, Ky., in all 321 
miles, with branches from Bridgeport, Ala., to Jasper, Tenn., 12 
miles, and from Wartrace, Tenn., to Shelbyville, 9 miles, making 
842 miles in all. 

The property is represented as follows: 





Be TRIO TES wee Walle). ccccccas 5 enone hackaned $6,575,295 
Funded debt ($19,¢83 per mile)......... c..sccececcceeen cceeeceees 6,800,000 
tal GOOD DED WUe WOR, on ow cn dc ccccesees cccnecdces sare cccecpeas: $13,375,295 


The annual interest charge is $446,000, or $1,304 per mile. © 
For the year ending June 30 the earnings and expenses of the 
road were as follows: 














From freight gui tt 21 gi 983.046 9 D —— — Thi 
rom freight... ......... ‘$1, »28: ec.. . ‘ 
PRBBORBUED once sices sccsces 488,782 43 527,477 85 Dec.. 38,695 42 7.3 
i Ancheneimein tine 6b06 b 38,608 92 38,805 64 Dec.. 196 72 0.5 
263 26,802 52 Dec.. 1.538 89 5.7 
Total earnings. ....... $1,680,826 19 $1,876,682 97 Dec..$195,806 78 10.4 
Maintenance of way...... $546,243 a $449,161 80 Dec..$102,918 11 22.9 
otive power..... aaee 7.41 
Mainten»nce of cars...... 121,095 45 485,877 98 Dec. 46,864.15 9.7 
Conducting transportation 286,718 72 823,559 8% Dec.. 386,841 15 11.4 
Miscellaneous expenses .. 80,478 26 85,557.72 Dec.. 5,179 46 6.0 
Total expenses.......... $1,151,954 45 $1.843.757 32 Dec. .$191,892 87 14.3 
Net earnings — @eeeneeveave 271 74 $522,875 65 Dec.. $4,003 91 g 0.8 
Gross earnings per mile.. 4,914 70 5,487 28 Dec.. 572 568 10.4 
Net per mile ..., 1,546 41 155812 Dec.. 1171 90.8 
Per cent of expenses...... 68.53 71.60 Dec.. 807 4.3 
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There was a serious loss of business caused by the injury done 
to the road by the extraordinary floods of last year, which also 
increased the expenses by $9551 60 in repairs. Light crops in 
Tennessee also diminished tlre feceipts, but the greatest cause of 
the falling off was the continuance of low rates caused by too 
active competition. Material reductions were made last year in 
salaries and other expenses, and the road has been worked with 
the strictest economy, as is shown by the reduction in expenses. 
There was an actual increase in the tonnage carried of 5,954 tons. 

The months of July and August, the first two of the current 
year, show an increase of $36,649 43 in net earnings. 

The report says: 

«“ Three additional! spans (308 lineal feet) of the Tennessee River 
bridge at Bridgeport have been replaced with iron spans, Fink 
triangular truss, on most favorable terms, at a cost of $30,138 33, 
which will be paid for during this fiscal year. The amount is 
included in the bills payable account. There is also included in 
that acccunt an item of $30,000 of annuity obligations which run 
for twenty years ($1,500 of which is paid annually and charged 
to operating expenses), obligations growing out of the Harpeth 
accident in July, 1871. . Sw ® * * * 

“The company has enough locomotive engines and cars to do a 
largely increased business, and the track on both divisions of your 
line is in good order. 

‘Having given the steel rail a fair test with the iron rail in the 
yards at Nashville, the use of the steel rail on the Chattanooga 
Division has been determined on, and, while its first cost will add 
considerably to the cost ot renewing the track, the renewal will 
be gradual, and when once accomplished will save largely in the 
road r: pair account. 

“The promise of mineral developments along the line of the 
Chattanooga Division and the erection of iron works are encourag- 
ing, and considerable will be done in that direction as soon as the 
country entirely recovers from the effects of the panic of 1873, and 
a more healthy commercial feeling is restored. ° * * 

“The suit brought in December, 1869, by the McMinnville & 
Manchester Railroad Company against the, Nashville & Chatta- 
nooga Railroad Company for iron taken from their road by the 
Federal authority during the war, and placed on the Nashville & 
Chattanooga Railroad, has been compromised and settled. By the 
terms of the settlement the McMinnville & Manchester Railroad 
Company transferred and assigned to your company all of its right, 
title, interest and claim against the United States{for said iron, 
&c., amounting to $——. Whatever quantity of that iron may 
have been put down on your road by the Federal Government, an 
equal quantity of your iron was taken up and sold by the Govern- 
ment. Besides, the settlement between your company and the 
Federal Government, made on the first of June, 1872, covered all 
iron then in your track, and, therefore, any iron so placed in your 
track by officers of the United States, was, in that way, paid for 
by your company.” 

After referring at length to the evils resulting from the great 
competition for through business, and to the advantages possessed 
by the road as to Western and Northwestern connections, the Presi- 
dent says: *‘ The St. Louis Division of your line is comparatively a 
new road, and as yet has contributed but little to the net earnings 
of our company, but when the same improvement and thrift 
alovg its way are developed,, as are seen on the Chattanooga 
Division (which improvement must come gradually), the average 
— and net earnings of the line will be increased, as neither 

ivision can have, for many years to come, more competition than 
they hadlast year. * * * 
“Located as your line is for through business, and with its good 
local business on the Chattanooga Division, and with a reasonable 
prospect of an increase of local and through business on the St, 
Louis Division, if conservative influence in the maintenance of 
reasonable and remunerative rates prevails, working in harmony 
with our important connections, it has, tomy mind, a very hopeful 
future, and may be made to pay reasonable and regular dividends 
to its stockholders.” 





GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—The Baltimore Sun says: No dividend 
has been declared, it appears, for the past six months on the stock 
of the Washington Branch of the Baltimore & Ohio Railroad, con- 
trary to the practice for the like periods during many years past. 
The very large amount—over $400,000—which the company had 
to pay to the State some time since, under judgment of the 
courts, (which was a charge, of course, against the earnings of the 
Washington Branch only), as the one-fifth of the passenger fares 
for several years, is inferred to be the cause, if there is to be an 
omission. of the dividend. There are other suits pending for the like 
one-fifth to the State for several subsequent years. The subject 
of this action will probably come before the Legislature at its 
—* — in connection with the other railroad questions 
nvolved. 


Boston & New York Air Line.—The Governing Committee of 
the Stock Exchange have added the following new securities to 
the Exchange list: Five hundred $1,000 first mortgage bonds of 
the Boston & New York Air Line Railroad Company, issued Aug. 
1, 1875, in accordance with a resolution of the stockholders, 

d July 23, 1875, at a special meeting called for that purpose. 

he bonds bear interest at the rate of seven per went, payable 
Aug. land Feb. 1, and the principal Aug. 1, 1895, in the city of 
New York, are coupons, and numbered from 1 to 500 inclusive. 
Under the mortyage, the company may redeem the bonds at any 
time by giving six months’ notice and paying a premium of five 
recent. The bonds will be known as Boston & New York Air 

© frst mortgage bonds. 


Sera 





Ch e & Ohio.—Judge Bond, of the United States Cir- 
cuit Court, sitting in chambers at Richmond, Va.,on Saturday, 
Oct. 9, appointed Mr. Henry Tyson, of Baltimore, receiver of the 
Chesapeake and Ohio Railroad. The Baltimore Sun says: On 
that day E. L. Andrews, counsel for certain holders of the first 
mo bonds of the Chesapeake and Ohio Railroad Company, 
filed a petition in the Circuit Court of the United States, then in 
session, praying the appointment of a receiver. In the interval of 
two or three hours after the petition was filed, Gen. William C. 
Wickham, Vice-President, and Judge W. J. Robertson and H. T. 
Wickham, counsel for the railroad company, applied to Judge 
Bond for a modification of the proposed order for the appointment 
ofa receiver, but the Judge granted the following order, the 
parties being Albert F. Richards etal. va. the Chesapeake and 
Ohio Railroad Company, William B. Duncan, P. C. Calhoun and 
W. K. Kitchen: 

**Upon the reading and filing of the petition of the complainants herein 
fi'ed, setting for.h that judgments have been obtained and are now outstand- 
ing, and éxecutions have been issued against the Chesapeake & Ohio Rail- 
road, and that portions of the property have been seized and are about to be 
sold, and that certain claims of riority to the first mortgage securing com- . 
plainants’ bonds have been instituted and action has been taken, and it in 
danger of being again taken, to sell certain portions of complainants’ mort 
estate thereunder, and that the existence of any such claim of prior liens or of 
any such superior mortgage is not contained in the mortgage for the use of 
complainants, and in all the papers and proceedings herein, and on motion of 
Edw L. Andrews, complainants’ solicitor, 

“It is ordered that Henry Tyson, of the city of Baltimore, be appointed 
receiver of the tolis, income, franchises, and all the property of the.Chesa- 
es and Ohio Railroad Company, with the usual powers. And the said 

enry Tyson is directed to enter upon immediate ion of the road, 
after giving bond for $50,000 for the faithful performance of his duties, 

** The defendants in the suit, as well as the officers, clerks, agents, lessees, 
&c., are ordered to surrender immediate possession of the road, its property, 
assets, &c., to the eaid Henry Tyson, his agents &c., and the d receiver is 
ordered to hold and maintain the road in operation until further orders of the 
court. The receiver is ordered to file every two weeks a report of receipts 
= a of the receivership, and of the condition of the property 
of the road. 

** It is further ordered that the proceeds arisirg from the operation of the 
road shall my ——— in bank, and shall not be drawn upon except for the 

of the road. 
* t is likewise ordered that the receiver shall have power, according to the 
practice of courts of equity, to apply to the court from time to time for such 
modifications of this order as may be deemed necessary for the more prompt 
and efficient operations of the railroad.” , 

Immediately efter this order was issued Mr. Tyson filed his 
bond fm the sum of $50,000, with James E. Tyson, George Small, 
Jr., and Washington Booth, of Baltimore, as sureties, and was 
formally and immediately placed in possession of the road. It is 
stated that Judge Bond had already set the case down for hearing 
on the 221 inst., and that the appointment of a receiver in the 
meantime was a surprise to the counsel of the company. The 
plaintiffs are A. F. Richards, Charlotte E. Clark and Morris Lowen- 
thal, of New York, who claim to represent $120,000 bonds, the 
defendants denying this,and stating that they represent only 
$20,000 out of $15,000,000. Messrs. Fisk & Hatch, the financial 
agents of the road in this city, say thatthe holders of $12,000,000 
of the first mortgage bonds have already signified their intention 
of joining the stockholders on the 22d inst. in an attempt to ob- 
tain a modification of Judge Bond’s decree and the appointment of 
a receiver representing the majority of stock and bondholders. 


Chicago Milwaukee & St. Paul.—The Farmers’ Loan & Trust 
Company, trustee, will receive proposals at its office in New York, 
up to noon of Oct. 25, for the sale and delivery on Oct. 30 of 100 
second mortgage bonds of the Milwaukee & St. Paul Company, of 
$1,000 each, on account of the sinking fund, as provided in the 
mort. . The proposals will be opened Oct. 25, and due notice 
of the award will be sent by mail. 


Cincinnati moukyers & Southwestern.—lIt is stated that this 
company has secured the money necessary to complete the road 
from the present terminus at Ferdinand, Ind., to Jasper. The 
contract for the grading, ties and track-laying has been let to 
Douglas & Doty, of Columbus, O. 


Erie.—The following is in reference to the new arrangements 
for a Chicago connection by the Erie Railway: 

The Erie Railway had a connection with the Michigan Central 
Road, dy which through cars were sent direct to New York and 
Chicago. Both roads used Pullman palace cars. Commodore 
Vanderbilt holds a controlling interest in the Wagner Palace Car 
Company, the rival of the Pullman Company. The contract of the 
Michigan Central Company with the Pullman Palace Car Company 
expireson Nov.1. Instead of renewing it they unexpectedly made 
a contract with the Wagner Company. The Wagner Company at 
once made an offer to furnish their cars on very favorable terms to 
the Erie Railway Company. The Erie officials, however, declined 
the offer and have established a new through line from New York 
to Chicago by way of Cleveland. The new line willrun from New 
York over the Erie road to Salamanca ; from Salamanca to Cleve- 
land over the Atlantic & Great Western road; from Cleveland to 
Shelby Junction over the Cleveland Columbus Cincinnati & Indian- 
apolis Railroad, and trom Shelby Junction to Chicago over the 
Chicago Division of the Baltimore & Ohio Railroad. 

General Superintendent Bowen, Vice-President Blanchard and 
General Pasrenger Agent Abbott, of the Erie road, lately had a 
conference in Chicago with representatives of the Atlantic & 
Great Western, Cleveland Columbus Cincinnati & Indianapolis 
and Baltimore & Ohio Railroads, when the time tables were ar- 
ranged and better accommodations than those now possessed by 
the Baltimore & Ohio Railroad decided upon. A contract has 
been wade with Mr. Pul!man to run his palace cars over the new 
line after the ist of November, when his contract with the 
Michigan Central Road expires. The Erie Company will run two 
lines of the Pullman hotel 2oaches and palace cars daily, leaving 
this city at 9 A.M. and 7 P.M., and the conference was 
for the purpose of settling the details, The Erie Company will 
continue to send passengers by the old route by way of Suspen- 
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sion Bridge and the Michigan Central, but their sleeping cars wil) | to —— They further declared that they had no money and 
only run part of the way. It ie stated that this competition will | could not pay the advertised dividend. 
not affect rates. The four great trunk lines have recently bound| These statements were not satisfactory to the Missouri Pacific 
themselves to maintain them, and the dividend-paying lines are | stockholders, and a committee, consisting of James B. Colgate, 
especially adverse to another losing “ war.” Freight rates on | A. B. Baylis, W.T. Hatch, C. F. Timpson and Jacob Cromwell, 
= and fourth-class freight between this city and Chicago have | was appointed to investigate the condition of affairs, and report 
h been recently raised to forty cents, an advance of ten cents| their views as to the further relations of the Missouri Pacific and 
per hundred, and railroad officials say that — cents will be the | the Atlantic & Pacific railroads. After the conference, the direc. 
standard as soon as navigation closes. The following new cotton | tors of the Atlantic & Pacific company met and ordered the treas- 
rates have gone into effect between Memphis and the East: From | urer not to pay any dividends declared on Missouri Pacific 
Memphis to New York, 90 cents; from Memphis to Boston, 95 | until further orders. 
cents; from Cairo to New York, 62 cents; from Cairo to Boston; -—In the year 1872, the Missouri Pacific Railroad Company 
and Boston points, 67 cents. The cotton must be compressed so leased for thirty years the St. Louis Lawrence & Denver 
that 20,000 pounds can be loaded on a car, otherwise higher rates | Railroad, a short line running from Pleasant Hill, Mo., to 
will be charged. Lawrence, Kansas, the consideration being that the St. Louis 
Georgia Central.—The earnings of the Georgia Central Rail- | Lawrence & Denver Company should issue $1,000,000 of 
road and its branches, for the year ending August 81, were $2,- | first mortgage bonds to complete the road, the interest on the 
945,717, and the expenses for same period $1,708,257, leaving the | bonds, $60,000 per annum, to be paid by the Missouri Pacific 
net receipts $1,237,460—a gain of $190,897 over the net receipts | Company as rental for the road. The bonds were issued and sold 
of the previous year. The condition of the road is represented to | to the public, and it was afterwards claimed that the St. Louis 
be as good, if not better, that at any period since the war. Lawrence & Denver Company had violated their part of the lease, 


W and the Missouri Pacific, on its part, refused to pay the interest 

—— * te _— - “ome a — * oe Adiga in ft we nh bes on the bonds. Suit was first brought by the —* against me 
“i 8 4 —* t 

ing order, the totai receipts since Oct., 1874, being $38;436 02, and lessee, but as the rental was assigned at the time of making the 


lease to the Union Trust Company of New York, as trustee for 
the total expenses $32,156 27. The Western Union Company, to | the bondholders, and — len Missouri Pacific Railroad 
which the greater part of the lines are leased, claims about $10,000 and its branches were leased by the Atlantic & Pacific Railroad 


from the company on various accounts, and there are other Company, it.is claimed that the latter company, in conjunction 
accounts against the company, bringing the total amount up to| with the St. Louis Lawrence & Denver Railroad Company 
about $23,500. The receiver states that the leases with the| rescinded the contract for paying the $60,000 rental without 
x —* Union Company expire in oer next, =r advises that | consent of the Trust Company. The former suit has, therefore, 
o whats lines of the camgeny. ba nekd to pay te sobte. been discontinued, and suit instituted in the United States Cireuit 
Lake Superior & Mississippi—A special telegram to the | Court by the Union Trust Company against the Missouri Pacific 
Chicago Inter-Ocean from 8t. Paul, Minn. , Oct. 12, says: “ The | Railroad Company to recover the amount ciaimed as due. 


Minnesota Supreme Court, through Judge Young, — Petersburg.—The Virginia Cireuit Court has granted an in- 
the decision last December that the Lake Superior & Mississippi | junction restraining the city of Petersburg from selling 3,500 
Railroad Company were without a legal charter. The decision | shares of stock in the Petersburg railroad, owned by Reuben 
was occasioned by a suit of Oliver Ames, brought against the | Ragland, and held by the city as collateral security for the amount 
company to prevent the condemnation of some —2 desired | of a claim against Ragland. 

by the railroad company in 1857. The Territorial Legislature} The injunction was granted at the instance of Reuben Ragland, 
chartered the Nebraska & Lake Superior Railroad providing for aj who claims that the Seaboard & Roanoke Railroad Company and 
line from Lake Superior to Nebraska. No company was formally | the authorities of the city of Petersburg have conspired to depre- 
organized under this act; but in 1861 it was amended by the | ciate the stock, they knowing that they are likely to be bidders 
State Legislature, and under the amended law the Lake Superior | for the same if sold in bulk. 

Company was organized. Judge Young decided the Territorial Plymouth Kankakee & Pacific.—In the. case of Hanna ¢t al 
act unconstitutional, carrying with it the amendment. A re-| vs. this company, an order has been entered appointing Phineas 
hearing was granted, and the case was re-argued last spring. This | M. Kent, receiver of the road, and giving him authority to obtain 
afternoon a decision was filed by the Court, all agreeing, reversing | from Jay Cooke, McCulloch & Co., or whoever may be the guar- 
the former decision and declaring the charter valid.” dians of the same, all the unsold bonds of the company, and a 


: ' . receipt for the same to the custodians. 

Northern Pacific.—A notice issued from the President’s office, | 
October 6th, says that bonds of the Northern Pacific Railroad Portland Saco & Portsmouth.—A meeting of the Directors of 
Company will, until further notice, be received at par for this|the Portland Saco & Portsmouth Railroad was held in Ports 
Company’s lands in Minnesota and Dakota, comprising several mouth, N. H.,on Monday, when the Directors voted to call a 
millions of acres. Receipts of the Farmers’ Loan and Trust Com- | meeting of the stockholders of the road at an early day for the 
pany of New York for surrendered bonds will be accepted in | Purpose of considering the relations of their road to the Eastern. 
exchange for such lands, at the per of the preferred stock to The Directors also voted to recommend that the stockholders 
which the holders are entitled. The current market price of these | Teduce the rental paid by the Eastern from 10 per cent. to 6 per 
securities brings the cost of good lands® to less than one dollar | Cent. per annum. The train service on the Eastern Railroad has 
per acre. been reduced over a thousand miles a day within the past fort- 

All inquiries respecting lands should be addressed to James B. night. 
Power, Esq., General Agent, Brainerd, Minnesota. Information| Toledo Peoria & Warsaw.—A, L. Hopkins, receiver of the 
can be obtained at this Company’s offices in New York or St. Paul, | Toledo Peoria & Warsaw Railway, filed his report in the United 
and at the office of C. D. Barney & Co.,114 South Third street, | States Circuit Court, for August and September, as follows : 





i — ——— ————— 66,402 44 

Philadelphia, or at the office of George’ William Ballou, 72 Dov: | Balance AME I -vv-fosvnseeserveeveetnesenetn ro hal 

, * Receipts for Sept......... —EDIZ—— de db bb beee doonarneion 186,541 79 

The Trust Company’s receipts offered in payment for lands must Ph a MI 

be first indorsed, with a certificate of the amount of preferred Total — — pep eet an dy Sp Oe. $349,427 7% 
stock to which the holder is entitled, by the Treasurer of this —— fos Bonk .*............... oon = 

Company, at No, 23 Fifth Avenue, New York, to whom the — ae ETA ee ne ae ee ———— $299,531 87 

pts may be presented, or mailed, for that purpose. i i 9,896 


19 

Okio & Mississippi.—At the annual meeting of stockholders] Of the receipts, $170,415 07 were on account of iocal’ freight 
in Cincinnati, on the 14th inst., an election was held for directors | and $80,747,92 on account of lecal passenger traffic. The report 
to fill the vacancies caused by the resignations of J. D. Prince | was referred to the Master in Chancery for examination. 
and F. Schuchardt, and the death of 8. U. F. Odell, andin placeof| Union Pacific—The Supreme Court of the United States 
the directors retiring by rotation, the following were elected | began its October term onthe 11th. At the instance of Attorney 
Directors: D. Torrance, J. Pierpont Morgan, rt Garrett, | General Pierrepont, the 26th inst. was set for the argument of an 
Frank W. Tracey, Theodore G. Meier and Charles L. Beecher. | appeal by the United States from the decision of the Court of 
Mr. A. N. Chrystie resigned his office of Vice-President and | Claims, the latter having made a decision tavorable to the claim 
General Superintendent,and E. H. Waldron, of Lafayette, Ind.,| of the Union. Pacific Railroad, on account of transportation. 
was appointed General Superintendent. The Finance Committee | Attorney-General Pierrepont appears for the United States, and 
in New York consists of D. Torrance, John King, Jr., J. Pierpont | Sidney Bartlett of Boston, and E. W. Stoughton of New York, 
Morgan, Sir A. T. Galt, and Robert Garrett. The meeting was | represent the Company. 
harmonious, and unanimously ratified the purchase of the Spring-| Western Union Telegraph.—The following bonds have been 
field and [linois Southeastern Railroad. placed on the Stock-Board list : 

—Mr. Allan Campbell, surviving trustee, gives notice that &| Four million dollars of Western Union Telegraph bonds, dated 
meeting of the holders of the first consolidated mortgage bonds | May 1, 1875, payable twenty-five years from date, bearing interest 
will be held at his office, No. 71 Broadway, New York, Jan. 7, 1876, | at 7 per.cent, payable semi-annually on the first days of May and 
at 12 age for peak roe -- F Reno liege — the mort- 
ae Se muel U. F. Odell, . At the same time af ive, 
and place a meeting of holders of the second consolidated — 2 — ——— 

of Mr. 


coupon ; Nos. i to 101 inclusive, registered. Coupon bonds con- 
sae ~ to choose a trustee under that mortgage, also, in p vertible into registered. Both coupon and vegtncared bonds con- 


vertible into stock at par on first days of May and November up 
Pacific of Missouri.—Tuesday afternoon, a conference between | to May 1, 1885. Bonds countersigned by the Union Trust Com- 
the stockholders ot the Missouri Pacific and the directors of the pany of New York, trustee. The statement of the company’s 
Atlantic & Pacific companies was held. The directors submitted | condition has been published. The bonds will be known as West- 
a statement of the financial condition of the twe companies, and | ern Union Spe oe bonds of 1;900, coupon and registered. Their 
the net results of the operations of the Missouri Pacific for the | proceeds are intended to pay the seven per cent currency bonds of 
past three years and three months. This report they declined to | the company, due Nov. 1, 1875, and to liquidate the cost of the 


ive for publication, but it is understood that they claim that the | Broadway and Dey street building, in excess of the proceeds of : 


issouri Pacific has net been profitable for the Atlantic & Pacific ' bonds of 1,902. 











November in each year. Redeemable by sinking fund of one per 










—_ in. ft @ a £4 














ouis 












Octob:r 16, 1875) 





373 








Che Commercial Cimes. | 
COMMERCIAL EPITOME. 


Fripay Nieut, Oct. 15, 1875. 

General trade has been on a moderate scale, and there has been 
notable speculative: activity in leading ar‘icles of domestic prod- 
uce, Theresult of the Ohio election has tended to restore and 
strengthen confidence, and the continued ease in the. money 
market begins, therefore, to have its natural effect in promoting 
a revival of business, ani encouraging manufactures and com- 
merce. 

Pork and lard were early in the week the object of much spec- 
ulation, with hints at a possible corner on October contracts. 








‘Mess pork advanced to $23, on the spot and for October, while 


not salable at over $20 50 for the remainder of the year. But 
there was a quick reaction, and the sales to-day were at $22 50 
on the spot and $22 30, seller October. Lard advanced to 14 1-16 
@l4tc. for prime Western and 132@13jic. for prime city ; but the 
advance has been feebly supported, and at the close 14 1-16c. was 
anoutside price for prime Western, with sales for November at 
13 9-16c., and for all the year at 12ic. Bacon and cut meats were 
quiet but firm, from scarcity. Dressed hogs have recovered the 
decline of last week, but closed dull at 10§@1lljc. Beef of the 
new packing has come forward; new Western prime and India 
mess quoted at $23@$25 per tierce, and city India mess held at 
$34@$35. Butter has been dull and drooping: Cheese has ad- 
vanced, and closes at 13}@14c. for prime to choice factories. Tal- 
low has ruled quiet at 10}c. for prime. 

Kentucky tobacc> has continued in moderate demand and firm, 
at 7@9c. for lugs and 123@20c. for leaf; the sales for the week 
embraced 800 hhds., of which 650 were for export and 150 for 
consumption. Sesd leaf has been fairly active and about steady . 
the sales embrace: crop of 1870, 87 cases Connecticut, at 8@S84c. . 
crop of 1871, 32 cases do., on private terms ; crop of 1872, 62 cases 
do., at 25c.; crop of 1873, 229 cases do., at 8@45c., 261 cases New 
York, at 64@8@13c.,177 cases Pennsylvania, at 7@35c., 151 cases 
Ohio, at 8c. for running and 16c. for wrappers ; crop of 1873 and 
1874, 567 cases Wisconsin, at 6}@Sc. for running and 11@14c. for 
wrappers ; crop of 1874, 200 cases Massachusetts and Connecticut, 
at 74@8c., 57 cases Ohio, at 74@8ic., 27 cases New York, at 8c., 
and 100 cases Pennsylvania, on private terms ; also 400 cases sun- 
dry kinds, at 7@35c. Spanish tobacco has been in moderate de- 
mand and steady ; sales, 700 bales Havana, at 85c.@$1.05. 

Coffee has been dull, and prices of Rio are lower at 20}@2l1tc., 

‘gold, for fair to prime cargoes. The stock at this port has 
increased to 70,129 bags, but the visible supply for the United 
States has been reduced to 165,924 bags. Mild grades have also 
been dull, and are lower; Java 26@28c., gold, with a stock of 
40,200 bags. Maracaibo 20@22c., gold, with a stock of 18,090 
bags, and of other growths 4,267 bags and 9,454 mats. Rice has 
been drooping, with large sales of Rangoon at $2 55@2 60, gold, 
in bond, per 100 lbs. Molasses has been dull. The market for 
raw sugars has been checked by the action of the Secretary of 
the Treasury, in reducing the drawback on the exportation of 
refined sugars from $3 75 to $3 21 per 100 lbs. Teas, at the 
auction sale yesterday, went at some decline. Foreign fruits 
have been firmly held, with a fair demand. Currants are scarce 
and higher. 

There has been a steady, moderate business in ocean freights, 
and but few changes in rates have taken place; charter room 
being an exception, as the demand has not kept pace with the 
offerings of tonnage, consequently some decline is noted. Late 
engagements and charters were—Grain to Liverpool, by sail, 8}d.; 
Cotton, 5-16d.; Provisions, by steam, 40s.@42s. 6d.; Hops, 4d 
Grain to London, by steam, 9d.; Hops, $d. ; Cheese, 40s. ; Sugar 
to Hull, by steam, 35s. Grain to Cork for orders 68.@6s. 64. ; 
do, to the Continent 6s. 13d. ; Crude Petroleum to Havre or Bor- 
deaux 4s. 6d.; Naphtha’ to Bremen 4s. 9d. To-day there was 
less doing, but the general tendency is to maintain rates for 
berth room ; charters still] showed some weakness: Grain to 
Liverpool, by steam, 9d. per 60 lbs. ; Cotton 3d., and Cheese at 

Grain to New Castle 6s.; Naphtha to Exeter 5s. 44d. Oil 
cake in bags to Cork for orders, 26s. 

The rosin market has been moderately active and closes firmer, 
under higher advices from the South ; common to good strained, 
$1 70@$1 80. Spirits turpentine has continued to advance, 
until moderate sales were made to-day at 43c. The petroleum 
market has been very quiet, exporters and refiners being at a dead 
lock ; the offerings are very small and prices are well sustained, 
at 14c, for refined in barrels and 6§@6%c. fercrude in bulk. Ingot 
copper is steady, with sules latterly of 200,000 lbs. Lake at 234@ 

cash, Wool has been fairly active at steady prices. 

oil has remained steady at 56@58c. Crude sperm has 

been in fair demand, with sales of 500 bbls. at New Bedford, on 

private terms ; quoted at $1.48@1.50. Other oils quiet and un- 

yg gen Hides have been in moderate demand and about steady ; 

dry Buenos Ayres sold at 28c.,and dry Montevideo at 2%jc., gold. 

. Codfish have been in fair demand, with sales of 500 quintals at 

$5.75 for Georges and $5 for Grand Bank, 
active at $1.18, 


( The tables ¥ ** Importations of Dey. —B of Leading Articles, 


‘* Receipls ding Articles from New 
York,’ maf be found on @ subsequent page.) A 
. COTTON. 

Fripay, P. M., Oct. 15, 1875. 
THE MOVEMENT OF .THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (October 15) the totai receipts have reached 137,429 
bales, against 102,402 bales last week, 80,268 bales the previous 
week, and 47,064 bales three weeks since, making the total 
receipts since the ist of September, 1875, 423,237 bales, against 
372,368 bales for the same period of 1874, showing an increase 
since Sept. 1, 1875, of 50,869 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 






























































Receipts this week at—| 1875. | 1873. | 173. | 1872 | 1871. | 1870. 
/ ee eee 
New Orleans........... 82,073} 26,089} 19,925; 26,481, 17,292] 19,499 
oan —— D 10,968} 7,66!) 6,387 9,125). 9, 1,844 
Charleston ........+.-- 18,731} 21,031) * 444 
Port Royal, &¢.......... sig] tig $ 1885) 14,148) 13,985) 17,162 
Savannah. ........0.000 27,191; 28,798) 20,265 Gare 18,632} 238,345 
Galveston..........+0.++ 23,383; 16,067) 3,280 
Indlandla, &c*.......... 100) 6: ols ee eo 
Tennessee, &c.......... 2,453) 3,984) 1,778 502; 3,024 1,053 
Florida. SOC6 ee eesteses 268 443 236 295; 208 153 
North Carolina.......... 4,886} 4,194) 1,064 2,117) 2,073) 2,469 
RS. 3 visa di cede dees 15,524} 15,846) 9,865) 11,378) 10,463 ae 
City Point, &c.......... 636 893) 2,571 999) 1,972) 5” 
Total this week....... 137,429 123,084) 78,084) | 96,291 £2,538) 76,704 
Total since Sept. 1.... 423,287! 872,368 262,405) 416,360 268.874' 21983 
* Our Indianola telegram estimates the receipts there this week at 1,00u bales. 





The exports for the week ending this evening reach a total of 
61,982 bales, of which 30,660 were to Great Britain, 10,579 to 
France, and 20,743 to rest of the Continent, while the stocks as 
made up this evening are now 264,746 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 
























































Exported to Total Same Stock. 

Week ending ' — 

Great Conti-| this week 
Oct. 15. France k 1874 1875. | 1874. 

Britain. nent, | Week. ‘2. 

New Orleans..... 10,015 | 5,123| 2,608| 17,176| 10,973) 64,766 | 48,797 

Mobile e*ee e468 eer 3,333 eeee eres 3,333 3, 75 14,487 12,705 

Charleston........ oan 2,450 1,926 4,376 6,594 | 41.885 | 35,135 

Savannad........ 2,149 | 3,006; 9,972 15,127 7,775 | 48,531 | 42,350 

Galveston 2,032 Sak 1,750 3,782 5,539 | 35,063 | 24,172 

New York........ 10,691 3,359 14,050 | 12,628 | 40,034 | 55,221 

Other ports*..... 2,410 1,122 3,538 4,033 | 22,000 | 32,000 

Total this week..| 30,660 |- 10,579 | 20,743| 61,982 | 51,422 |264,716 (250,380 

Total since Sept.1! 72,818 | 15,391 | 35.981! 124.190! 107.145! ..... wes 

* The exports this week under the head of “other ports” include from Baltimore 

7,219 bales and i6 sl to Liverpool; from Boston 29 es to Liver- 


pool; from Philadeiphia 876 bales to Liverpool, and 1,128 bales to Antwerp. 

|\tay~ Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpool, 
9,000 bales; for Havre, 11,000 bales; for Continent, 23,000 bales; for 
coast wise ports, 2,000 bales; total, 45,000 bales; which, if deducted 
from the stock, would leave 19,500 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. | 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is av increase 
in the exports this week of 10,560 bales, while the stocks to-night 
are 14,536 bales more than they were at this time a year . 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Oct. 8, the latest mail dates: — 















































é RECEIPTS EXPORTED SINCE SEPT. 1 TO— Geass 
Fomrs. | Siew * Other wise | Stock, 

1875. | 1674. | Britgin|#™*"°*l roreirn| Total. | Ports. 
N. Orleans.| 53,951} 48,318; 11,091| 3,729! 6,746! 21,566; 14,783] 45,09 
Mobile ....| 26,719} 21,907) ...| «2.0! ....) cee] 18,196] 14,445 
Charlest’n*| 49,649) 44,681, 2,053} 800i ....| 2.853] 16,804| 30,955 
Savannah..| 66,272| 61,919 — 2,351; 2,351) 26,239) 40,081 
Galveston*.| 36,656] 30,693; 2,029| .... 2,029} 19,997] 19,947 
New York.. 2,505 5,293} 22,658) 283) 4,965) 27,906 e+e} 39,067 
Florida..... 849 MG. scl ak’ eee ee 
N. Carolina} 6,886 4,371 4,112} 3,232 
Norfolk* ..| 40,370} 28,622}... vece| wee} 35,239} 6,840 
Other ports} 1,951| 1,889} 4,827) ..../ 1,176) 5,503} ....| 10,000 
Tot. this yr.| 285,808] ........ 42,158} 4,812} 15,238] 62,208] 131,989] 209.496 
Tot. last yr.|. . ....| 251.284] 50,2361 3,119! 2.377! 55,723] 126.132] 210,892 




















* Under the head of Charieston is included Port Koyal, &c.; under tte head of 
Galveston is included Indianola, &c.; under the head of Norfolk is included City 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in penpering em it is always 
necessary to incorporate every correction made at the ports. 

There has been much excitement in our cotton market the past 
week, attended with a decided advance in prices for both spots 
and futures. Cotton on the spot has been sparingly offered 
Notwithstanding a rapid augmentation of stocks, and with 
domestic spinners in want of stocks, and Liverpool reporting a 
rapid advance, prices were higher wijh us from day to day. The 
low grades have been improved most, but the course of the 





Whiskey ree wey 


} Market can best be stated by a tabular comparison as follows; 
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PRICES OP MIDDLING UPLANDS. 





Oct. 8, Oct. 14. 

Ordinary eee eevee eeeeaeeee eae « eeeeeseeeeeeeneere eeereeeeeee eer 11% 11% 
Strict Ordinary ‘*e#eeeeeeeeene eee #8084868 eeeer-e #086 s<«e see 11% 123¢ 
Good Ordinary eee eee ee eeane ~@eeeeerveee eeeeeeceee eeeeee 123¢ 13 
Strict Good Ordinary .c.. oo... ccc cccs cccccccccccs oe 
Low ye beh coosdodbvagpveuswoess ay 5 OR ers Ses. 13 1-16 13 11-16 
trict Low Middling ................cee. Wd Side bon 0 0uee 13K 

ED dk sinsintean wane -wdbiinien —— — — . 133% 14 
Good ae: aacebathedeheias agenttehetaepeenenenne 13 144 
Strict Good Middling. ........... 18% 143¢ 
PEARS Dickie ck cccc ctivbds cbbedécdedicstacssisios OGG 14% 
WO — — — * 15 15% 


The range for stained cotton advanced in the same time from 
11g@12jc. to 124@13%c. Yesterday the export demand fell off 
under a less favorable report from Liverpool, and the close was 
dull, To-day, quotations were again marked up ic., to meet the 
views of holders, but there was very little done. For future 
delivery the excitement and activity have been almost unprece- 
dented, with frequent and sharp fluctuations in prices, which 

gregated, however, up tothe close of Wednesday’s business an 
advance of 5-16@}c. from the close of the previous Friday. The 
frost accounts which have been received from Memphis seem to 
have alarmed the short interest both here and at Liverpool. This 
short interest proved to be large, and to a demand to cover contracts 
the advance that has taken place is generally ascribed. But aside 
from frosts, which are believed on the street to have done little if 
any injury, crop accounts have not been satisfactory. Picking is 
hindered by a variety of circumstances, among which much sick- 
ness and election excitements are conspicuous. Yesterday, under a 
decline of 1-16d. in arrivals at Liverpool, better weather at the 
South and large receipts at the ports, there was a sharp reaction, 
with an average decline of fully jc., but some irregularity dis- 
played as between the different months. To day, there was re- 
newed excitement, and prices recovered fully £@jc. from the low- 
est figures of yesterday, owing to the unfavorable crop reports of 
the cotten exchanges, but the close was a little tame at some re- 
action from the highest figures. After ’Change there were free 
sales at 13$c., 13 27-32@13ic. for November, 13%c. for December, 
13 25-32@13{c. tor January, 14c. for February, 14 3-16@14t¢: for 
March, 14$c. for April, and 14}c. for May. The total sales for 
forward delivery for the week are 280,400 bales, including 
free on board. For immediate delivery the total sales foot up 
this week 7,632 bales, including 3,237 for export, 3,991 for con- 
sumption, 290 for speculation and 114 in transit. Of the above, 
1,217 bales were to arrive. The foliowing are the closing quo- 





















































tations: 
New 

New Classification. Uplands. ; Alabama. Orleans. Texas 
Ordinary........ ececcessesPOrD.) 12K@. 12K@.... 12k@ 120 
Strict OrdimaxryZ. ..ccccceccoccces 12%@.. 12%@... 12&4@ 12k ea 
Good Ordinary ........+. 13%@.... 13%@G.... 1I38k@ ... 13%@.... 
Strict Good Ordinary........... 1I3%@.... 13%@.... 13K@.... 13%6.... 
LOW Middling......... J 13 15-16 14 1-16 14 5-16 14 5-16. 
Strict Low Middling ........... 14K6.... 4@ ; 144@ 1 
GRRE cnncbcocecccévesecoonces i44@... 14356@.... 1ik@. 14K@ 
Good Middlin eeeee ee eeeeec eeeee 4@ 14%@ eee 244% @.... 14%@.... 
Strict Good Middling........... a@.... 14%@.... 1544@.... 15446.... 
Middling Fair eeeeeeee ee e888 6@ ee 15%@.... 15 eee 15k@.... 
Pe cccccuenensoce $0 eeeseooacooes 16%@.... 164 @... 16K @.... 16%@.... 

STAINED. a . 

Good Ordinary............ ——— 1236 | Low Middling. —— 18 7-16 
Strict Good Ordinary ............. -. 18% | Middling....... iinakes neko enee ‘sone 





* 


Beiow we give the sales of spot and transit cotton and price o! 
at this market each day of the past week : 























' SALEs. PRIUVAS. 

New Con- ,Spec-; Tran- Good , Low , Mic- 
Ciassification.|Ezp’t./samp.jula’p/| sit. | Total.||Ord’ry |Ord’ry.| Midl’g.|dlin: . 
Saturday ...... 801 630 ee 944 a1 12 13 3-16 13% 
Monday........| _ 100 S35 {| i9l] .... 626 || lid 123g {13 7-16 13% 
Tuesday ....... 1,101 1,200 eeee e+ee 2,901 11% 12% 13 7-16 134 
Wedn — 2435 tee — 2,049 11x 12% j:3 3-16 14 
Thureday...... 300 683 86 eee 1,069 11% 13 13 11-i6 14 
Friday ....---.+| «+++ rn . came 114 643 12% 13 [18 15-16) id4\ 

o 
ee 8,237 | 8,991 | 290 114 7,632 — 
































For forward delivery the sales (including — free on board, 
have reached during the week 280,400 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices 











° bales cts, | bal cts. | bales. ctr, 
— Pee eee iio nsx: 13 7-16| 100... ... 3 — 
teeetee re —8 —222 3 13 : 100 eeteeeeeee its 1900 eeeeeece = 12 16 
— 2,600. — 5 pees $16 | 1,200....... 113 2 
ee 3-32 ee eteeees L eeeeereee ee 
190077272" —* | 2000 —— i3 1 Rte 13% | 1,200........ 13 29-38 
LAOD. ...c0ee 18 1 De ccdne cosms 13% | 1,900 ........ 3,600 becceses 13 15-16 
1'500......, .18 916} 2,800 '....... if 21-32| ‘s00......... 13 5-16| 1.300........13 
500 eee eee 3 oo seeeeeee = 11-16 60 ereeee 13 11-32 l e"teeeee covevel 
out — 1 eeeeteee cee ese cose — — 
— On 13% | 1,000 ... "-..18 1-32 | 33,900 total Feb. 
— .-t8 1i-16 |} 1,100.... ... 18 BSU0..... 608 13 7-16 
"TRS cose 1,700...... -- 18 27-82 | 1,000....... 13 1 Fo 
TF — 8X | — 18%] 100......, 18 19-82 
SID. condesa 13 25 50,800 total Noy. 2,100. ....02.28 17 QUO... rereeves 
— B —58 For December 3400 ‘i "48 19.82 2,800 ——A thi 
a. 13 — 13 1-82] 5 400........18 28-82 
1,000 eeeeteee 18 eeetecees id 1-16 8,400 eeeeece 13 21 1,700 eee 8 
OU... 20 2 + ~ | Ret 8 53 — ie wn 4 — 
Reade —— 7 ã SI08 
3400 ........ 1,100.........13 7-82}  800........13 25-32} 1,00U............ 
er -.14 1-16 bees dbccene ie 1,800........18 18-16; 1,300........18 151 
3 seeeeeeee 14 5-32 0.900.772 Oe 1,000 "*#@eeee 18 27-82 i ssecie 18 31-32 
1,900. eS MTS Si nconendal 5-16 1,400 eeeseceetoes 13 600 eee ee ser eeeees 14 
1,000... ...ce0 —* oy ——— 18 4 GOV. .....4. 13 99.38 2,600 —— ae aS 
8002222228 Bt — 5 61,300 total Jan. +S A $82 
eeeceeee eo 2p 6,600... eeeee 7 ete eeeee0ee & 
hehe 4 ..... 13 15-32 for February. Ges codecs 14 
S00... eos kt 15-82 B50, . 0. sconce I BK 900.........18 1-82 900..... «+ 14 3-16 
para cy ae eereeee ay 92* 13 1-16 4 see. cece 14 1°32 
$8,500 total Oct. | Tao ice 2000200 | aS 
For November. | 2,400........ ...13% | 100........... 1,100........ 14 5-16 
00 eee ee 18 1-82 3,600... . 13 21 600. ee ef 18 | —— 
baoé ene ae pees il 1a —— — * 22,100 total March. 
500 > eeee 1 seeeteee eeteeeteeee 
seeece soem 7-82 1 2* —— 500 eee oe. 18 1 F pril 
—— —— dees) BOO 18 816] 400... 18 27-8 
600 seeeeeee 13 a 13-16 eeeeeecre eeene eee 29-32 
100 . ooo kd £-16 pa TES Pee eeeteceas 18 qo eeee «18 15-16 
ees 11-82 58,500 total Dee. 1,000... *2n24 21 —D 81 
1 eeeteesesee For ——* * — — 38 11-36 1500..... Ceecceses 14 
1,800. ..cccvckd ae 1-32 2500... .ce+0018 RR 00. eccccncke 1-32 





































































bales. cts. | bales, cts. For June. For July. 
8: 132 Dales. Cc ° 
70... eeeeeee 14 Ese iedcscveceee 900. eee ceee oe8 x bales. cts. 
100 eeeeeeeee 14 3-16 400. ...2....14 500 *eeereece 14 1 500 eee eeeeeeeee 4k 
= eeereece 14 = a - Wneehoer as ioe  Seaaees ee 4 seeeetoeeeece 14% 
Coeceteeeees *eeeereae. se seeteeee POCO eee ees 14 . 
500 *eeeeeeee aoe 1,000 eeeeeeeee 14 5-1 200..... eeeeeee 143 — — x 
400... 200 14 5-16 100........14 11-32 200........14 L732 900 total July. 
1.000 eeeetereseee Made — — 1*4 200 22 i4 9-16 : 
200... 2... 14 2-1 400... .0.200 14 7-1 CD. ccvccccesss 14 For August. 
TD ..c0ce oses 1436} 200........... ae 14 
Pages mg 200. ee 17 200. a EB. ccccocetsackttt 
10,000 total April. — — 14 100 "ees ee etrece 14% 
For ; 5,800 total May. — — 
4. 14 8,200 total June. 600 total Aug. 











The following will show spot quotations and the closing prices 


bid for futures at the several dates named: 
MIDDLING UPLANDS—AMERICAN OLASSIFICATION. 
Sat. Tues Wed. Th 


ri . e 
1336 13 13% 13X 14 14 14 
13 13-82 is t7-82 18 11-16 13% 14 1-16 18 29-32 1d 15-2 
13 185-32 18 13 9-16 154 15-32-13 29-3: 
13 8-32 $ 11-32 1317-32 189-16 18 11-82 18 13-16 
i 133-16 1813-82 1319-82 i8% 13 15-82 18 15-16 
13% 13 13 132532 1327-32 13 
13% 13 27-32 18 31-32 13 23-32 14 5-16 
1313-16 18 41 11K 143-16 13 31-32 14 15-32 
41-16 14 ms 14 9-32 145-32 14 21-32 
1445-16 14 15-82 147-16; 149-16 14 11-32 13-16 , 
147-16 14% x iax 14 17-32 14 15-1 
149-16 14% 14% ux 14% 14 “7 
1,163 941 628 2,301 2,u49 1,009 613 
,000 33,400 34,200 45, 47,-00 52 200 
16% 116% 116% 116% 1:7 





AK AOKI OT 

THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to night (Oct. 15), we add the item of exports 
from the United States, including in it the exports of Friday only: 

1875. 1874. 1873. 1872. 

Stock at Liverpool.......... eeeee 611,000 645,000 567,000 581,000 
Stock at London......-. ....-.... 62,000 111,009 208,250 227,000 


— — — — — — ⸗ — — — 


Total Great Britain stock..... 673,000 756.000 775,250 808,000 














Stock at Havre....... ——— .28. 760 156,000 102,500 251,000 
Stock at Marseilles.......... .... - 4,250 12,500 9,250 15,000 
Stock at Barcelona................ 42,u00 58,000 25,500 . 45,000 
Stock at Hamburg................. 15,000 17,000 24,500 87,000 
Stock at Bremen. .........ceeeee0. 36,500 36,250 32,750 37,000 
Stock at Amsterdam.............. 57,500 83,250 96,250 67,000 
Stock at Rotterdam..... ...... — 9.750 22,000 26,250 11,600 
Stock at Antwerp........... boucee” Se 9,000 18,250 39,000 
Stock at other continental ports.. 9,000 24,000 40,000 51,000 

Total continental ports....... 389,750 423,000 375,250 553,000 

Total European stocks........ 1,062,750 1,176,000 1,150,500 1,861,000 
India cotton afloat for Europe.... 242,000 220,000 165,750 244,000 
American cotton afloat for Europe 97,000 63,000 88,000 6,000 
Egypt, Brazil, &c.,afloatforE’rope 36,000 43,000 60,000 50,000 


Stock in United States ports...... 264,716 250,380 353,441 184,487 
Stock in U. 8. interior ports...... 32,098 46,768 42,405 36,960 
United States exports to-day....,. 10,000 10,000 4,000 3,000 


Total visiblesupply.. ..bales.1,744,564 1,812,148 1,614,096 1,955,447 
Of the above, the totals of American and other descriptions are as follows: 








Liverpool BtOCk..........cccccccee 252,000 175,000 123,000 67,000 
Continental stocks............+++2 172,000 183,000 137,000 77,000 
American afloat to Europe........ 97.000 £3,000 8£,000 76,000 
Ucited States stock....... ...+«-. 264,716 250,380 153,441 184,487 
united States interior stocks..... 32,098 46,768 42,405 86,960 
United States exports to-day...... 10,000 10,000 4,900 3,000 


Total American.........bales. 827,814 728,148 502,846 444,447 


Brazil, &c.— j 
nd ayer sveesceseecee 859,000 470,000 439,000 ~=—s-_— 5 £4,000 


London stock...........+-ce+++0. 62,000 111,000 208,250 227,000 
Continental stocks.............. .. 217,750 240,000 238,250 476,000 
India afloat for Europe........... 242,000 220,000 165,750 244,000 
Egypt, Brazil, &c., afloat... ..... 36,000 43,000 60,000 50,000 


Total Kast India, &..........-... 916,750 1,084,000 1,111,250 1,511,000 
Total American................ + 827,814 728,148 502,846 | 444,447 


Total visible supply....bales.1,744,564 1,812,148 1,614,096 1,955,447 
Price Middling Uplands, Liverp’). %3¢d. 8d. 93¢d. 93d. 
These figures indicate a decrease in the cotton in sight to-night 
of 67,584 bales as compared with the same date of 1874, an 
increase of 130,468 bales as compared with the corresponding date 
of 1873, and a decrease of 210,883 bales as compared with 1872 
AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1874—is set out in detail in the following 
statemens: 


























































Week ending Oct. 15, 1875.||Week ending Oct. 16, 1874. 
—— Shipments.| Stock.||Receipts.|Shipments.|Stock. 
Augusta........-- 7,940 5,681 9, 187 18 6,631 $898 
ga a *8 J66 
side 4. 
—, pin OM 3.955 | > 8,675 | 4844/1] 3,657 2.885 | 8.104 
Memphis...........| 12,611 10,780 | 8.012|| 11,445 5,405 | 20,866 
Nashville .......... 385 246 | 1,444 1,639 1,186 | 4,518. 
Total, old ports.| 34,082 27,864 | 32,098 || 34,106 22,506 | 46,768 
——— 4,165 341. | 2,746 1,882 1,228 | 2069 
yt ga ieee aes 3.141 Het 1.890 4,193 3.714} 1,254 
St. Louis....... vecel 5,085 4,183 | 2,734 5,CT4 2.881 | 8,654 
Cincinnati..........| 2,145 1,758 | 1,304 2,392 2279 | 4,478 
Total, new ports| 14,486 11,746 | 8,674 |} 18,492 10,097 | 16,452 
Total, all....... 48.518 89.610 } 40.772 || 47.598 92.ANFZ | 42.990 























October 16, 1875, ] 
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The above totals show that the old interiorstocks have increased 
during the week 6,168 bales, and are to-night 14,670 bales Jess 
than at the same period last year. The receipts have been 74 
bales Jess than the same week last year. 


BOMBAY SHIPMENTS.—Acéording to ourcable despatch received 
to-day, there have been no bales shipped from Bombay to 
Great Britain the past week, and 2,000 bales to the Continent, 
while the receipts at Bombay during the same time have been 
$,000 bales. The movement since the lst of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Oct. 14: 


-Shipments thisweek—. -Shipmentssince Jan.1—~ -——Receipts. 
Great Con- Great Con- 


ea pn e This Since 
Britain. tinent. Total. Britain. tinent. Total. week. Jan 
1875..... a a . ,0CO 417,000 1,221.000 3,000 1,243,900 
1874..... 3,060 4,000 7,000 797,000 370,000 1,167,000 4,000 1,220,000 
1873 - 2,000 1,000 3,000 630,000 199,000 879,000 7,000 942,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 5,000 bales this year in the week’s 
-shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 54,000 bales 
compared with the corresponding period of 1874: 


WEATHER REPORTS BY ‘'ELEGRAPH.—Our reports to-night 
indicate more favorable weather during the week for gathering 
in the crop. There has been but little rain, not enough on any 
day to interfere materially with work in most sections. A killing 
frost is reported in the Memphis and Nashville districts, and a 
slight frost at some other points. What damage has been done 
it would seem, therefore, must be confined within narrow limits. 
Ice formed at Memphis. In parts of Mississippi the election 
excitement is interfering with picking. 

Galveston, Texas.—Rain fell here on one day during the week, 
the rainfall reaching thirty-two hundredths of aninch. The 
thermometer has averaged 72, the highest being 83 and the 
lowest 68. The crop movement this season will probably be the 
earliest on record. 

Indianola, Texas.—There has been no rain here the past week. 
The days have been warm and the nights cold, the thermometer 
averaging 73, the highest being 89 and the lowest 65. 

Corsicana, Texas.—The days have been warm and the nights 
cold, but seasonable. There were drizzles on two days, the 
rainfall reaching six hundredths of an inch. Average ther- 
mometer 67, highest 83 and lowest 51. Picking is progressing 
finely. 

New Orleans, Louisiana.—There was one rainy day here 
during the past week, the rainfall reaching eight hundredths of 
an inch, the thermometer for the week averaging 68. - 

Shreveport, Louisiana.—The weather has bven fair all the 
week, excepting a thunderstorm last evening, the rainfall reach- 
ing ninety-two hundredths of an inch. Cotton is arriving very 
freely, but what is now being picked is impaired by dirt from the 
late rain. The thermometer has averaged 62, the highest being 
79 and the lowest 48. ) 

Vicksburg, Mississippi.—There was rain on one day during the 
week, the rainfall reaching fifty-three hundredths of an inch. 
The thermometer has averaged 61, while the highest has been 
66 and the lowest 53. The presence of Ames’ militia is doing 
great harm by interrupting picking to a considerable extent. 
Columbus, Mississippi.—The weather the past week has been 
cold and dry, excepting one day, which was showery. We hada 
frost on one night, but not a killing frost. ‘The thermometer 
has averaged 72, the highest being 87 and the lowest 57. 

Little Rock, Arkansas.—It has been clear all of the past week 
until Thursday, when we had a light rain, the rainfall reaching 
fifty-one hundredths of aninch. The thermometer has ranged 
between 40 and 78, averaging 61. Cotton is moving actively. 

Nashville, Tennessee. —We have had no rain here the past week. 
On Tuesday and Wednesday nights we had a killing frost, but 
no damage was done to the plant. The thermometer has aver- 
aged 52, the highest being 64 and the lowest 39. Our corre- 
spondents send a second telegram to-night, in which they say, 
‘* Our mail this afternoon brings reports of serious damage from 
frost.” 

Memphis, Tennessee.—We have had one rainy day this week, 
the rainfall reaching sixty-three hundfedths of an inch. Ther- 
mometer—highest 65, lowest 42 and average 55. We had a kill- 
ing frost in this vicinity on Morday and Tuesday nights, ice hav- 
ing formed on Monday night. 

obile, Alabama.—lt was showery one day the latter part of 
the past week, the rainfall reaching one hundredth of an inch. 
The rest of the week has been pleasant. There was a frost on 
one night, but it was not a killing frost, and no serious damage 
has been done by it. Average thermometer 61, highest 77 and 
lowest 47. 

Montgomery, Alabama.—Picking is progressing finely. We 
have had no rain during the week. The thermometer has aver- 
aged 59, the highest being 78 and the lowest 43. 

ma, Alabama.—With the exception of one rainy day, the 
weather the past week has been pleasant, the thermometer aver- 
aging 66, and the rainfall reaching thirty-nine hundredths of an 
inch 


Madison, Florida.—There has been no rain here this week. 
The thermometer has averaged 65, the highest being 74 and the 
lowest 56. The weather is splendid for picking, and hands are 
showing more disposition to work. 

Macon, G ia.—We have had no rain all the week, and the 
weather has therefore been favorable for picking. The ther- 
mometer has averaged 60, the highest being 75 and the lowest 46. 

tlanta, Georgia.—The weather during the week has been 

warm and . The thermometer has averaged 65, the highest 
has been 73 and the lowest 42. 

Columbus, Georgia.—It rained here on one day, the rainfall 





— = A 


reaching ten hundredths of an inch. Average thermometer 59 
highest 72 and lowest 44. 

Savannah, Georgia.—The weather the past week has been cool, 
with a slight rainon two days, the rainfall reachirg eleven 
hundredths of aninch. Average thermometer 61, highest 73 and 
lowest 48. . 

Augusta, Georgia—The weather has been very cool this week, 
and a frost is reported this morning. We have had a light rain 
on one dey. the rainfall reaching only fifteen hundredths of an 
inch. (We do not understand our correspondent’s telegram with 
regard to the range of the thermometer.) 

Charleston, South Carolina—Rain has fallen here the past 
week to the extent of twoinches and one hundredth. The highest 


-1.| point of the thermometer was 72, and the lowest 49. 


The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o'clock 
this afternoon (Friday, Oct. 15). We give last year’s figures 
(Friday, Oct. 16, 1874) for comparison : 


Feet. Inch. Feet. ‘Inch, 
New Orleans.. Below high-water mark. ..... 11 a 8 
Memphis..... Above 7 7 4 7 
Nashville..... Above low-water mark........ 7 3 2 0 
Shreveport....Above low-water mark........ 9 10 missing. 
burg.... Above low-water mark ....... 14 2 7 i 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Gunny Baas, Bacerne, &.—The market for bagging during 
the past week has ruled rather quiet, and though the demand 
has been fair, and enquiries numerous, prices have been in buy- 
ers favor. The sales will amount to fully 2,000 rolls, in lots at 
about 13c., cash and time. The market at the close is a shade 
weaker, with holders — 12%@13c., with very light stocks. 
Bales are selling slowly and in small parcels at 94@9%c. cash for 
India. Borneo is quoted at 13}c. here and in Boston. Bags are 
held at 13c. for 440s, with sales of 100 bales reported at this 
figure. The supply of butts on hand is still light, and foot up 
6,100 bales, 3,300 bales here and 2,800 in Boston. The demand 
through the week has been light, and sales are reported of 1,000 
bales on spot at 2$@2ic. cash, 2 15-16@3c. time, the market closing 
at 24@2 15-16c. here and 3c. in Boston. 

CoTTON EXCHANGE CROP REPORTS FOR OCTOBER 1.—The 


following cotton crop reports of the various cotton exchanges 
have been received by telegraph : ‘ 


New Orleans Department 

covers that part of the State of —* not apvortioned to the Memphis 

and Mobile Cotton Exchanges; the entire Stale of Louisiana and the 
Arkansas, south of the Arkansas River. The report is prepared and 
issued by the New Orleans Cotton Exchange through their Committee on 
Information and Statistics, composed of Harrison Watts, Chairman, J. V. 
eens, _ A. Gwyn, R. C. C , Edward Morphy, and W. C. 
immons, Jr. 


Louisiana.—Sixty-two replies from thirty-one parishes ; aver- 
age date, Oct. 1. 

The weather is reported as universally unfavorable. Heavy storms of wind 
and rain have materially damaged the prcepents, es 25 pee cent, by beating 
out open cotton and interfering with the picking, which not faily begun 
through the State on September 1. Notwithstanding the serious damage 
already done, causing considerable discou ment and an unprecedented 
amount of sickness among the laborers, with favorable weather henceforth, 
the yield as reported will be but littie less than last season. 


Arkansas.—We have received thirty-one answers from twenty- 
two counties. 


The weather is reported by some as windy and rainy, while others state that 
it has been quite dry. On the whole, it has been moderately favorable. ._Com- 
plaints reach us of done by rot and rust, principally the latter 


extent of which it is difficult te correctly estimate, but the aggregnte loss does 
ceed og had 





not ex to 10 percent. About the 8th of September pi . 
general, but was not —— as ** as desired, owing to sickness in 
certain counties and heavy rains in others, eyes © ndents 
agree in saying that, with frost at the same time as will be 
much greater. 


Mississippi.—Seventy-three replies received from this State, 


the average date being the Ist instant. 
The weather was almust universally reported as cold, wei and stormy, caus- 





our corres 
t year, the yi 


ing serious e to the crop, estimated at 20 percent. The damage was 
mostly by rot and rust, the storms ha injured the quality while not ma- 
terially Jessening the quantity. The picking was general in first week in 


September, but is proceeding slowly, ow to wet weather and an unusual 
amount of sickness among the laborers. The yield, as co with last 
year, with frost at the same time, according to our correspondents, will darely 
reach that of last season. 


Mobile Department 


of Alabama as far north as the summit of the Sand 
Mountains, and the fi 


covers the State 


in 
Nesholso, 


: Wayne, Clarke, ma tay 
Lauderdale, Newton, Kemper, Noxubee, inston, Lowndes, 
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 


Alcorn and Tishamingo. The report is prepared and issued by the Mobile 
Cotton Excharge through their Committee on Information and Statis- 
tics, composed of T. K. Irwin, chairman, J. P. Billups, J. W. Whiting, G. G 
Duffee, and Edward Beyer. 


Alabama.—55 letters from 31 counties. 

In eight counties the weather is reported to have been favorable, in eleven 
not favorable, in three dry, and in nine wet and rainy. Some has 
generally resulted throughout the State from rust,and in some parts the 
recent severe storms have done serious injury by scatter the cotton on the 
ground, greatly the quality, and to some extent interfering with the 
a. The damage to the crops hy rust and wind-storms is estimated at 

rom five to fifty per cent. As an average for the State we would say about 
twenty-five per cent d e has resulted. Co:ton picking began in a few 
localities about the 15th of A ut did not become before the ist 


of tember. In five counties it slowly, and in the remainder 
favorably and rapidly. With frost at the same time as last year in sandy and 
uplands, thirteen counties report that the yield will be less, eight about the 


same, and in prairie and lowlands ten counties state that it 
than last year. : 
-Missienippl-—-41 lotiote Fae 18 — * 
he weather is reported as been very wet erally v avor- 
able. ‘rhe damage to the crop by rust, pat and poh ee is — — 


from 10 to 333g per cent, an average .of about 20 * cent, from eighteen 
counties. Cotton pi from the ist to the of September, but is 
going on very slowly and on account of unusual sickness 
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gmong the laborers, rainy weather and political disturbances. With frost at th® 
sam: time as last year. the yield will be from the same to 30 per cent greater, 
only three counti Lee, uderdale and Munroe, reporting that it will be 
less. Slight frosts have occurred in Alcorn and Chickasaw counties,, but no 
damage has resulted, except to prevent the opening of the bolis to some 
— The recent heavy rains have greatly injured the quality of the open 
cotton. 


Memphis Department 


covers the State of Tennessee, west of the Tennessee River, and the /ol- 
lowing counties in Mississippi: Coahoma, Panola, Lafayette, Marshall, 
De Soto, Tunica, Benton aud Tippah, and the State of Arkansas north of the 
Arkansas River. The report is prepared and issued by the Memphis Cotton 
Exchange thro their Committce on Information and Statistics, composed 
of S. M. Gates, Chairman; W A. Goodwin, C. T. Curtis, J. R. Goodwyn, T. 
BS. Ely, Geo, Winehester, and Henderzon Owen. 


Tennessee.—68 answers received. 

Thirty-eight report the weather warm and dry; 21 clear, dry and cold, with 
occasional showers; 9 wet and cold, with 3 Pid cent e by rust, rot an 
storms. Picking commenced at the avera te of September 16, and is ye 
erally progressing slowly, owing to sickness and the slow opening. th 
killing frosts the same date as last year, the yield will average 21 * cent 
better. Labor is well disposed. Twenty-seven counties report frost from the 
19th to the 30th September, but no damage resulted. 


Mississippi.—Forty-six responses have been received. 

Eight report the weather warm and dry; threefclear, dry and cold, with 
occasional showers, 15 wet and cool. The crop was dama by rot, rust and 
sturms 14 percent. The picking commenced on an average on September 13, 
and is generally p ng very slowly, owing to excessive sickness, politi- 
cal disturbances and a slow opening. With a killing frost as late as last year, 
the yield will be 14 per cent better. Labor is very inefficient. 18 report great 
sickness, 23 Jaborers trouSled with politics. 


Arkansas.—Forty responses. 

Five report the weather dry and warm; 19 clear, dry and cool, and 16 wet 
and cool. The damage by rot, rust and storms at7 percent. The pickin 
commenced on an average on September 11; 24 t it progressiug well, an 
17 slowly, owing to sickness. ith a killing frost as late as last year, the 
crop will be 31 per cent better. bor is reported well disp»sed, with a few 
exceptions. Twenty two report frost about September 30, but without 


damage. 
Nashville Department 


covers Middle Tennessee east of the Tennessee River, and the following 
Counliss of Alabama :—Lauderdale, Franklin, Colbert, Lawrence, Morgan, 
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The report is 

and issued by the Nashville Cotton Exchange —— their Commit- 


prepared an 
tee on Statistics and Information, composed of Jonn F. Wheless, Chairman, 
Thos. B. Sample and Geo. J. Goodrich. 

Condensed from answers to over —— inquiries. Answers dated 
about Oct. 1, 


In Middle Tennessee generally the weather has been favorable, but rather 
too cool too much rain. In Alabama there was too much rain, which, 
however, was not very damaging until the great storm of September 16, when 
the coyntry was flooded by a tremendous fall of rain, which submerged the 
low grounds and beat out open cotton. Since then there have been too many 
rains and much cool weather. In Tennessee the damage has been slight. In 
a few caves damage by rain is reported, staining and soiling the cotton. In 
Alabama much damage has been done by storms and by rust. Our corres- 
pondents do not give us many figures on the subject, but we estimate from 
what we have that the crop has been damaged at lIcast 10 per cent. by the 
weather since August 20, and particularly by the t storm. The damage 
was test in the lowlands, which were submerged by rainfall. In Tennes- 
see picking began about September 20, in Alabama about September 10, al- 
though in neither State did it begin fully before September 20. It is proceed- 
ing slowly everywhere, owing mainly to wet weather. With frost at the 
same time as last year, the yield in Tennessee will be about the same. The 
acreage is somewhat reduced, but the yicld per acre if in this year. 
In Alabama the acreage is about 10 per cent. Jess. The crop in both States in 
this department is greatly dependent upon the weather for the next five or 
six weeks. If there is a fair season and a late frost the crop will be above the 
average. With an early killing frost it will fall 25 per cent. below. The crop 
is about two weeks later than usua), and picking has gone on slowly up to 
this date, owing to wet weather, while the amount of labor in the river coun- 
ties of Alabama has been curtailed by a great amount of sickness prevailing 


at this time. 
Augusta Department 
covers the counties of Georgia not included in the Savannah Beport 
and is issued by the Augusta Cotton Exchange throngh their Committee 
on Information and Statistics, compesed of L. L. Znlavsky, Chairman, J. J 
Pearce, E. D. Kelley, R. W. Heard, L. C. Nowell, A. M. Benson, Wm. M. Read 
—Average date of replies, October 1. 

The weather ie generally reported as gy yy Bene very dry and hot up 
to about September 15, and thereafter, to tober 1, coo], cloudy and 
rainy, with an excessive rainfall in some parts, ard,in many, serious 
damage is reported by rust, very little by rot, and 3 to 5 per cent. by 
etorms. The rains prevalent during the last few days of September are 
reported to have impaired the quality of the crop, both in grade and staple. 
Picking began in a few counties as early as August 20, but did not become 
general until about September 5. The hot weather of the preceding 
weeks having forced open much cotton, rapid progress was made until the 
middie of September, after which time ee weather interfered materially 
with the picking. The tenor of a great majority of our replies indicates that 
a killing frcest at the same time as last yearcannot ma ly affect the 

ield now in view, and which is almost unanimously e-timated at less than 
ast year. It may bly be reduced by about 5 per cent. The majosity of 
our correspondents express the conviction that the yield of this Territo 
will not reach that of last year by from 15 to 20 per cent., while many spea 
of from 25 to 29 percent. The targest portion of the crop is now open and 
ready for picking, and in some counties from one-half to two-thirds of the 
crop is reported as already picked. The movement to market is generally 
reported as having been prompt thus far 

Charleston Department 

covers the Stale South Carolina, and is prepared 
Charleston Gotton” Rxchange ee their Committee on Information and 
Statistics, com d of Jas.S. Murdock, Chairman, Wm. J. McCormack, L. 
J, Walker, J. Thompson, W. K. Steedman, : 

South Carolina.—Condensed from 65 replies received from 26 
counties ; average date, Oct. 1. 

The weather is reported by nearly one-half of our ents as being 
dry and favorable, while the remainder report dry followed by wet weather, 
heavy raine, cool temperatare, and in one case light frost. Thirteen no 

to the crop from rust, rot or storms, while ail the rest report injury, 
chiefly from blight or rust, amounting in ——— from one-quarter to 
ly the Mth of 








ol 


and issued by the 


10th of 
more so than last year. Many report the cropas being 
the extent of one-half to three-quarters, and as 


frost at ve a n 
— espondents say that 


comparison with last year of 19% per cent. A few corr 
the yield of lint is less than to the same amount of seed-cotton, 


is attributed to the severe drought in July. 
- Conclusions from Reports, 


* 
4a 


lina reports have failed to 


and is reported ding — — 
common as procee rapidly—even 
A already gathered to 


ill be seen that the Galveston, Savannah and North Caro. 
reach us. But if we estimate Georgia 


department at 15 to 30 per cent. decrease), and North Carolina 
the same as last year, and Texas 10 per cent increase, the result 
of these Cotton Exchange crop reports would be about as fol- 








lows: 
Actual Yield year 
ear ending Increase and end’g dept. 
ept. 1, 1875. decrease. 1, 1876. 
North Carolina.... 275 Same yield. 275,000 
South Carolina.... 400,000 19% per cent decrease. 321,000 
Georgia........:.. 550,000 15 per cent decrease. 467,500 .- 
Florida ............ 63,000 Same yield. 63,000 
Alabama.......... 600,000 Same yield. 600,000 
Migsissippi....... . 550,000 10 per cent increase. 605,000 
Louisiana.......... 375,000 2 per cent decrease. 367,500 
Texas ...... 00 10 per cent incréase. 522,500 
Arkangas......... . 835,000 20 per cent increase. 402,000 
Tenmessee......... 210,000 20 per cent increase. 252,000 
Total crop....... 3,833,000 3,875,500 


In giving the percentage of increase or decrease, there is, in 
some cases, difficulty in fixing the figure which is indicated by 

these Cotton Exchange reports. Take Mississippi, for instance— 

the Mobile department gives its portion of that State at from the 

same to 30 per cent. increase, while the New Orleans department 
states that its portion will barely reach the yield of last year, and 
Nashville is quite non-committal. Under these circumstances we 
have determined that 10 per cent. increase for the entire State 
was a fair conclusion. If, then, in these percentages, we have 
correctly represented the intended meaning of the Cotton Ex- 
changes (and we think that our readers will see that we have come 
as near to it as possible), the crop indicated by these reports 
would seem to be about 3,875 bales, or say 3,900,000 bales 
as the outside figure. 
AGRICULTURAL BUREAU REPORT FOR OCTOBER 18T.—By tele- 
graph to night we have the Agricultural Bureau figures for Oct. 
ist, but have received them so late we have not time to work out 
any result from the statement. For comparison we add the 
returns for the same time of the four previous years. 


Cotton States. 1875. 1874. 1878. 1872. 1871, 
EO SD Siig: oe 85 85 88 90 » 80 
South Carolina........... pandecsocies soocsse UE  B 80 86 7% 
one Seah heeding” — 71 80 82 $8 72. 
Florida........... bb vccbee Hiee Bhedb tic steer 70 8: 16 ® 73 
——— —— 72 94 75 78 82 %5 
—— —ii — 94 74 75 78 76 
A ARPES. EE ——— 62 72 72 73 
cote thas 83 70 80 85 70 
NE UGCA bus edie cucité 103 55 83 45 
—n aDe 56 90 0 94 
Average of the ten States...........0... «- 72 79 7% TK 


LIVERPOOL, Oct. 15.—4 P. M.—By CABLE FROM LIVERPOOL.— 
The market opened steady and closed firm to-day. Sales of the day 
were 12,000 bales, of which 3,000 bales were for export and 
speculation. Of to-day’s sales 7,000 bales were American. The 
weekly movement is given as follows: 





Sept. 24. Oct. 1. Oct.8. Oct. 15. 
Sales of the week..........bales, 60,000 61,000 86,000 105,000 
coecee ae 2,000 4,000 3,000 
of which exporters took....... 10,000 12,000 14,000 15,000 
of which speculatorstook...... 6,000 3,000 5,000 ree 
WE SEE ie nn cccnncee — 714,000 713,000 659,000 611, 
of which American............ 350,000 322.000 284,000 252,000 
Total import of the week......... 23,000 62,000 41,000 28,000 
of which American..........:. 4,000 . 7,000 13,000 
Actualexport..  .......2..: e+ 14,000 14,000 14,000 7,000 
Amount afloat.......ccse... « «2+ 282,000 236. 232,000 279,000 
of which American........ . 14.000 15,000 33,000 48,000 


The following table will show the daily closing prices of cotton for the we ‘k: 


a Satur. Mon. Tues. Wednes. Thurs, Frit. 
Mid. l'ds.. .@6 15-16 ..@5 15-16 ..@7 o- @I% --@7 - -@i% 
do Orleans. ..@7 --@I Qik -- Qi% --@7 - -@T% 


Futures. ¥ 
SaturDay.—Oct, shipment from Sav. or Chas., Low Mid. clause, by steamer 
if required, 6 15-16d. 
Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, by sail, if 
uired, 6 15-16d 


— a ones from Sav. or Chas., Low Mid. clause, by sail, if re- 
uired, 7d. 
J ahah shipment from Sav. or Chus., Low Mid. clause, 74. 
Oct.—Nov. delivery from Sav. or Chas., Low Mid. clause, 6%. 
Jan.-Feb. delivery from Sav. or Chas., Low Mid. clause, 6 15-16d. 
Monpay.—Oct. delivery from Sav. or Chas., Low Mid. clause, 6%d. bid. 
Oct.-Nov. shipment from Sav. or Chas., Low Mid. clause, 6%d. bid. 
Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, 6%. bid. 
Dec.-Jan. shipmént from Sav. or Chas., Low Mid. clause, by sail, if 
— 6 15-16d. bid. 
Oct.-Nov. shipment from New Orleans, Low Mid. clause, 7 1-16d. bid. 
Nov.-Dec. shipments from Sav. or Chas., Low Mid. clausé, by sail, if 
. required, 6 15-16d. 
— * shipment from Say. or Chas., Low Mid. clause, by sail, if 
required, 7d. 
Oct.-Nov. shipments from Sav. or Chas., Low Mid. clause, by eail, if 
required, 6 15-16d. 
TuESDAY.—Nov.—Dec. delivery from Sav. or Chas.. Low Mid. clause, 7d. 
— * ments from Sav. or Chas., Low Mid. clause, by sail, if 
required, 7d. . 
Nov. Dee, a from Sav. or Chas., Low Mid. clause, by sail, if 
requ s iv . : 
— 7 — — from Say. or Chas., Low Mid. clause, by sail, if re- 
a . -*6d. 
Oct.-Nov. shipment from Sav. or Chas., Low Mid. clause, 7d. 
Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, 7d. 
Nov.-Dec. shipments from Sav. or Chas., Low Mid., clause, by sail, if 


required, 7 1-16d. 
Wrpnespay.—Feb. delivery from New Orleans, 83d. 
Oct.-Nov. delivery from Sav. or Chas., Low Mid. clause, 7 1-16d. 
Nov.-Dec.shipment from New Orleans, Low Mid. clause, 7 5-16d. 
Oct. shipment from Norfolk, Low,Mid. clause, 7 3-164. 
Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, by sail, if 


required, 7 3-16d. 

— — from Sav. or Chas., Low Mid. clause, by sail, if 
equ , . ; 

J ned. shipment from Sav. or Chas,, Low Mid. clause, by sail, if 











than last vear (the total decrease certainly can- 
Augusta ig coyrect in putting their 





ren ty 
Dec.-Jan. shipment from New Orleans, Low Mid. clause, by sail, if 
required, 7344, sie 
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en are ee ere amen 
Futures. - 

ea detivery from Sav. ‘of Ohas, Low iid. lauee, Ta. 
“Dec. shipments te from Sav. or Chas., Low clause, by sail, if 


ulred, 7 3-16d. 
navn —Oct.-Nov. delivery from Say. or Chas., Low Mid. clause, 7 ey 
Jan.-Feb. ae XT from Say. or Chas., Low Mid. clause, by sail, if 


THE 








Nov. ae a i Sav. or Chas., Low Mid. clause, by sail, if 
u a 
Mh from Sav. or Chas., —* = clause, 7d. 


Dec.—Jan. shipm 7d. 
Nov.-Dec. = ipments from Sav. or ene ‘Low Mid. clause, by sail, if 


FaipaY. = a ‘delivery from Sav. or Chas., Low Mid. clause, 6 15-16d. 
Oct.-Nov. shipment Sav. or Chas., Low Mid. clause, by sail, if 
required, offered at 7d. 


Nov. ce 9 = ipment from Sav. er Chas., Low Mid. clause, by sail, if 
Dec dan. .: sco from Sav. or Chas., Low Mid. clause, by sa.l, if 


Feb. et March J delivery, Low Mid. clause, 7 1-164. 
Jan. — Ge Sav. or Chas., Low Mid. clause , by sail, if 
Dec Jan. ones from Say. or Chas., Low Mid. clause, by sail, if 
required, 73¢d. bid. 

THE Exports oF CoTTon from New York, this week, show an 
increase, as compared with last week, the total reaching 14,050 
bales, against 13,598 bales last week. Below we give our usual 

table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same period of the previous year. 


Exports of Cotton(baies) from New York since Sept.1, 1 875 






























































| WEEK ENDING * Sone 
o 
BXPORTED TO 
to /prev’us 
Sept. | Sept. Oct. Oct. 
| 29. 6. | 13, | ‘te | year. 
— | 9,766 | 5,846 | 11,501 | 10,601 | 88,869| 43,088 
Uther British Ports........ vans ane oene a =e - nae 
Total to Gt, Britain: 2,766 | 5,346 | 11,501 | 10,691 | 33,349; 43,0868 
ks sdb ibiichinds péacteud 264 283 2,409 
Other French ports........| an nega — 
total French......... geee 264 Gene 283; 2,409 
Bremen and Hanover...... 15 | 1,080 | 1,333 1,352 3,780 1,300 
(si RO RAR Rte 2 yea. 500 | 1,110 | 1,750 19 
Other porte................|. 1,814 ones 907 2,794 
Total to N. Earope. 15 | 2,894 | 1,833 | 3,359 8,324 1,369 
Sele Coepianpnraiins he ee 
Total Spain, &c...... once eee eves evce ie once 
Grand Total..... .. 2,781 | 7,740 | 18,596 | 14,050 | 41,956) | 46,866 
The following are the receipts of cotton at New York, Boston, 


Philadelphia and Baltimore for the last week, and since Sept. 1,75: 









































| NEW YORK. BOSTON. ||PHILADELP’14|| BALTIMORE. 
aronꝰ Ts FROM- 
This )} Since || This Since This } Since|| This |Since 
week. Isept. 1. week. |Sept.1.|| week. |Sept.1.|| week. |Sept.1, 
New Orleans. 4,717; 15,649 say oes we axe 
Texas ........-- 8.215; 138,420 — — sine — — 
Savannahb..... 1,964) 16,418 1,668 291; 3,056 811} 3,227 
Mobile...... * eeee eer eeee ee eeee * * eee 
Florida. ....... 261 917 * 
8'th Carolina | 2,290) 15,829 ; 844) 2,645 
Nth Carolina. 1,844 4,237 aii ie 426 938 
La ag Ste: 7,081; 26,700); 1.833) 3,247 — 1.7001 3,765 
Tennessee, &c} 1 651} 4,156|| 586 1°870 — "765|| 81 it 
b | 1 18 
Total this year| 23,871) 97,£34|| 3,065/ 11,711|| 580] 3,821|) 3,888] 10,693 
Total last year.| 29.511! 110,877\| 3,652| 19,076|! 1,446) 5.016|) 8,388| 7,681 


























SHipPiInc News.—The exports of cotton from the United 
States the week, as per latest mail returns, have reached 
32,178 bales. So far as the Southern ports are concerned, these 
are the same exports reported, by telegraph, and published in 
THE CHRONICLE last Friday, except Galveston, and the figures 


for that port are the e —** for two weeks back. With re 
to New York, we include the manifests of all vessels cle 
to Wednesday night of this week. 
Total bales. 
Nsw Yorx—To Liverpool, per steamers Russia, 561.... England, 1, ava 
Idaho. 4,010 City of Richmond, 1, 13. .. Baltic, 2,267... 
per SL, Undine dagees 4. — sopsateveernscocstionsiin 0,691 
To Brenen, per steamer Mosel, 1,852........ c.cccusccesccsececess 352 
To Hambu barg. Per per steamer Gellert. 1.100............::scccceccceccce, 1,100 
To Crons per steamer Othello, 907........ .  ....-..eeee0e 907 
New Onizans--To verpool, per steamers — 2,962 . --Guiller. ‘an 
—— per barks Christianhavn, 716.... Nannie T. Bell, 1,418. . 2,129 
P To per steamer Ms | suas bkenendencs ceceencves 5, 5000 
CRARLESTOR— Havre, per bark Ema uel, 00 — 800 
ALTIMORE To Bremen, per steamer Ohio, 958 ... .........c00.ece0 eee 958 
Boston—To ——— per ol, per steam aon, my 8 C080 COCO Cosecce-eceo $038 
my th 8 er De Fetsdk dieogtocd vine cbus 700 
San lt ToL — per ah ship Ocean King, 75..... ........0. 15 
Total POORER EES SOE EEEE~ Ss SOSH SES SEES TEESE SOSH EEE EEE Es Hees $2,178 
The garticulars ot tuese shipments, arranged in our usual form 
are ag follows: 
Liver- Bre- Ham- 4 > * 
vre. en. . s 2. . 
New York Pa 0,691 .... 1,853 1,100 14,050 
Charleston >. 058 129 eeece . **e 5, 4,687 
Bal ee e. esee 800 eeee sees 2 800 
WOO wv cat’ Aes 988 
Philadelphia.” a 8 ee eres = 
San F aco — e — «Ge ervee _% * . % 
D 19,427 2.929 m9 2, 2,310 1, +100 5,500 500 “97 32,173 






= 
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Below we give all news received to date of disasters, &c., to 

vessels carrying cotton from United States ports : 

— Cazes is unde extensive irs at the stone wharf 
eo aor — 


ear the 
Cotton freights the past week hj ve been as follows: 








— Liverpoo!.— - — 

Steam. Sail. ail. “Steam. Sail. Steam. Sail. 
Saturday... 7 ox sts fom ‘sem p. if 
Monday. ia B 5-16 1 comp. %comp. * 
Tuesday... 7-164@i¢ 5-16 1 comp %comp. .. 
Wednesday 7- 5-16 1 comp. Xcomp. .. 
Thursday... ‘. 7 7 a - comp tee * 
Friday. eer — com ° comp.. - 

Market steady , 





BREADSTUFPFS. 
Fripay, P. M., October 15, 1875. 

The flour market opened the past week a little depressed, and. 
prices gave way slightly under dull accounts from abroad, a 
decline in wheat, and the scarcity and higher rates of ocean 
freights. But,on Tuesday,city millers were enabled to make 
contracts for their October product at full prices, and since 
then the market has been steady, though without decided 
advance. Receipts have been more liberal both here and at the 
West,and the anxiety of receivers to realize has counteracted 
the bardening influences that have been at work. Rye flour 
shows some revival of demand, and corn meal has been active at 
some advance. To-day, the market was active for export, the 
sales inciuding 6,000 barrels Wisconsin extra at $5 85, and 2,500 
barrels Minnesota patents at $8@$8 25. 

The wheat market ruled dull and weak early in the week, but 
has latterly been advancing, owing to lower ocean freights and 
more favorable foreign advices, with some revival of speecalative 
confidence. In the course of Wednesday and Thursday there 
were sales to the extent of half a million bushels at $1 00@$1 06 
for rejected spring, $1 10@$1 16 for No.3 do., $1 22@$1 27 for 
No. 2 Chicago and Northwest, $1 28@$1 31 for new and old No, 3 
Milwaukee, and $1 33@$1 37 for No.1 spring. A feature of the 


50 | business was in old No. 1 Minnesota spring at the extreme price 


ot $1 45 in store; new No.1 white sold at $1 39@§1 40, choice do. 
$1 474@$1 50, and fair to prime new red and amber winter at 
$1 17@$1 38. Tcwards the close the inferior qualities of new 
wheat are less plenty, and, though not in much demand, show a 
more decided advance than the better grades. To-day, there was 
a further advance, with large salesof No. 1 spring at $1 37@$1 40. 

Indian corn has been active for export and home ase, and prices 
advanced on Tuesday to 74@74ic. for sail mixed, from which 
there was a decline, with a considerable business yesterday at 714 
@72c., with steamer mixed going at 70@7ic. Theinferior quali- 
ties have become comparatively scarce. Receipts at*the West 
show some falling off, and this fact has stimulated speculation. 
To-day, the market was quict at 72c. for prime sail mixed. 

Rye has been quiet, with prices rather dro>ping. Barley at 
8@5c. decline has been quite active, mainly at $1 10@$1 12 for 
good six-rowed State, and $1 20@$1 26 for good to choice Canada 
West. Canada peas have sold at $1 10 ia bulk ic bond, 

Oats have been higher, owing to reduced receipts at all points, 
which have stimulated speculation. No. 2 Chicago sold as high 
as 491@50c., but had receded yesterday to 48c. ‘To-day, the 
market was dull and drooping, with No. 2 Chicago quoted at 
47@47}¢. 

The anes are closing quotations : 











| 

i. £4 4 75, Wheat--No.33prin —8 $) 1 118 
Superdine State — —— Mo. _ Nossprin ™ — 1 . 1 33 
bus c0gs opavnsiban 3 902 5 40} he 1 pane: -<- — 138 
Extra State, &. . bho te ot 5 70G 5 9 tern “ 125 
Western Spring Wheat yo A Gia. ccs 1 4 
extras....... . «© § COB 5] WIC... cccccecccocess t 50 
do XX and XXX....... 6 00@ 8 0C | Corn--Western mixed 723s 
do winter wheat X and te W 77 
Cnty on — —— 15 — —E = Sane 73 
ehi outhern, iw ates 
City —* and family BND. ka senieks < 93 
BOS cadet ccccess 6 50Q 8 00} Uate—Black.......... Sia 
— bakers’ and fa- ixed... 48 
mily brands. ........ 7 8 25| White ............. «: 53 
Southern shipp extras.. 6 715; — — Oe, 
Rye flour eupertine Tee 5 550; Canada — 1 26 
Corn meal— tern, &c. 3 385! State by 1 0 
Corn meal—Br'wine. &c. 4 15@ 4 20} Peas—Canada.. 1.30 
The movement in breadstuffs at this A has been as fol- 

Owes: 
— — AT NEW YORK.~—..—-—EXPORTS FROM NEW YORK.— -— 

For tl the Since Jan. Fort:e Since For the Since 
week. Jan.1. 1, 1274. week. Jan.1. week. Jan.1. 

Fioar, bbis. 95,5:6 2,7. 8.077.648 38.022 1,440,746 37,856 1,726,686 
. meal, * 3,816 102,297 147, 8 2040 141,713 2,229 146,988 
Wheat, bas pot 338 5353 640 558073 10.717 465 38 2348 
* oe — 1 aoe 083 aes 2,619 8 
Oate....“*. Mn Tol 7,823,745 8, 247. 718 63,190 104 2,820 99, 298 


The following tables show the Grain in sight and the move. 
ment of Breadstuffs to the latest mail dates 
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RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
oct. 9, 1875, aND FROM AUGUST 1 TO OcT. 9: 





Total... see 
Previous week....... 
Corresp" ng \ week, * 

ee * . 

ae “1 106 

» °70. 156,393 
Total Aug. 1 todate . 
Sametime 1874.... . 
Same time 1878......1,21 
Same 





bush. 


time 1872... .. .1,128,336 17,483,255 20,120, 


— 


* Estimated. 


* Tae * es (8 The) 


ee . 


44,544 
9,300 
"500 
400 
6,034 
10,580 


71,85 


SHIPMENTS OF FLOUR AND GRAIN from lake ports for the 


last four weeks, aud from Jan. 1 





to Oct. 9, inclusive, for four 


years: 

Fiour, Wheat, Corn, Oa:s, Barley, Rye, 
Week ended— bdis. Sash. bash bush. bush. neh 

Gs Uh Milenecen- neces 90 1,999,884 1.069.884 856,002 188,189 139 
tf EES 122,086 1,611,662 1,097,513 S75, a8 146,651 38,280 
Sent. 2h, °75....00-..6 109,739 1,584,203 1,251,290 9 188,326 31,214 
— 108,611 1,402, 117 1,579,359 32 100,279 34.672 
Jan. 1 todate.. --3,870,914 60.995,304 35,279,195 13,983,087 1.651.194 621,479 
Same time 1874...... 4,433,901 49,942,635 38,980. 956 13,676,534 1.870,498 2,511,708 
Same time 1873...... 4,864,277 43,249,295 41,568,184 17,795,727 2,625,984 1,132,364 
Same time 1872 "940, 89 


X 3,298,059 21 118,250 58,132,846 15,421,021 3,068,786 


RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING OcT. 9, 1875, AND FROM JAN. 1 TO ocT. 9: 





Flour, Wheat, 
At— bbls. bush. 
New York .......... 96,741 712,161 
I. ., wotenunke 4 46,208 21,637 
Montreal.......... - 82,026 139,270 
Phi ———— 23,260 76,800 
Baltimore........... 17,43 54,200 
New Orleans .. ae 33,240 , 
Tctal ee@reees a8 251,199 1,007,068 
Previous week...... 205,529 1,052,823 
Cor. week °74....... 249.697 1,261,441 


Corn, 
bush. 
720,601 
85.5096 





Total Jan. 1 to date.6.927,003 38,712,565 41,982,208 14,266,878 


Same time 1874... * 073.200 56,477,496 43. .597,832 15,465,903 
Sametime 1878 ..... 977 35.433.797 8,832,074 7.205 705,290 
Same time 1872...... 5. ‘ON sar 14,657,74) 61,271,042 17,985,044 


Tae. VisisLE SUPPLY OF GRAIN, 


Oa Bariey, Rye, 
—* hush. Say 
807: 134,500 43,214 
123,365 15,319 400 
HS. 2,100 : ae 
22,746 16,174 wal 
106,400 84,500 4,560 
31,800 bose 1,300 
703850 16045] 184450 
685,711 —34 55496 


991,050. 277,105 


} Dom pet 745,267 


O79 931,580 


i (974,146 467,684 
including the stocks in 


granary at tho principal points of accumulation at lake and 
seaboard ports, in transit on the lakes, the New York canals and 


by rail; Oct. 9, 1875: 











Wheat, Oats, —— nak, Rye, 
u bush. bush. bush. 
In store at ,6832,.246 439,698 10.918 
In stere at 23,500 60,000 0,000 6,609 
{n store at 217,055 32.219 68,062 — 
In store at 875,670 324,526 210,462 105,557 
In store at 34,869 54, 387 70, 15,300 
In store at cae hed sone one 
In store at 387,426 248,602 7.470 2,564 
In store at 3,597 20,511 16,360 
In store at 56,000 30, 12,500 : 
[n store at 18,111 141,202 98,4 15.84 
{n store at 206,045 129, 1.169 67,673 
In estore at 120,094 124,706 5. 
[n store at 600 9,822 229,442 517 
In store at 30, 266 1,011 ake 
In store at : . 218,000 75.000 25,000 98,500 
Lake shipments .... ......... 1,725,198 697,897 361,140 20,250 54,161 
Rail shipments. .... ; 274.19: 371,987 484,922 167,989 15,575 
On New York canals. - 1,536,870 534,146 186,757 253,660 - 
——— —— . 9,662,427 5,967,392 2,744,085 1,273,689 314,697 
Oct. 2, 1875.. . eeeeeee-. 8,947,384 6,681,861 2,526.929 911,017 312,194 
Oct. 10, penne: » +++. 10,588,098 5,787, 814 2,867,817 949,906 162,467 
* Estimated. 





THE D&Y GOOD3 TRADE. 
Frupay, P. M., Oct. 15, 1875. 

The trade movement the past week bas been spasmodic and 
irregular with manufacturer’s agents, and while a liberal aggre- 
gate amount of domestic goods has been distributed, this result 
has been reached,in a great measure, by means of price concesa- 
sions, which have in some cases entailed loss upon the producers. 
In the print market there was complete demoralization, and 
American, Arnold's, Bristol, Davnell’s, Garner’s, Mallory, Orien- 
tal, Richmond’s, Sprague’s, Southbridge, Merrimack and other 
makes were reduced from 4@lc. per yard, and were sold to the 
extent of several thousand cases at the revised figures. A surplus 
stock of brown sheetings, manufactured by the Atlantic Cotton 
Mille, and also amounting to several thousand packages, was 
closed out to H. B. Claflin & Co., who sold ‘the entireline in two 
days, at lower prices than have been reached in fifteen years. 
The Utica Steam Mills closed out. their stock of wide bleached. 
sheetings at a reduction of 5c. per yard, and subsequently’ 
alivanced the price 2}c. These sales had a depressing influence 
upon the gereral market, and buyers made their purchases in a 


more pressure. to sell some descriptions of imported fabrics, and a 
sale was made—on private terms—of 1,000 pieces black dress silks 
ofa popular Lyons make toa prominent retail house. The job. 
bing trade was moderately active, and a fair demand for re assort- 
ments was developed in the South and West, but the near-by 
trade has not been up to expectations. There have been a tew 
failures in the cloth trade, the most important of which was that 
of Messrs. Strauss, Lehman & Co., with liabilities to the extent of 
$500,000. These failures are mainly attributable to the shrinkage 
in value of foreign woolens, and in the case of the house, above 
named, no loss will be sustained by merchants in this city us the 





= liabilities of the firm are chiefly ia England. 


DoMEsTIc COTTON Goops—Apart from the lerge sales of 
Atlantic and Utica sheetings, alluded to above, and a brisk move- 
ment in cotton flannels, the market has lacked animation, although 
a steady demand for staple fabrics was experienced by agents. 
Prints were sold in very large amounts at the reduced prices, but 
little if any profit was derived by manufacturers from their sale. 
Print cloths opened qui ↄt and continued depressed until nearly 
the close of the week, when printers entered the market and 
prices rallied a little from the lowest point, closing at about 4c. 
for extra 64’s. Colored cottons have been inactive, but were 
nominally unchanged in price, although cheviots could not be 
considered strong. Corset jeans moved steadily, but in small 
amounts, and there was a fair demand for grain bags at irregular 
prices. Cotton batts were largely distributed, and continued 
fairly steady in price, owing to the comparative scarcity of waste 
used in their manufacture. (arpet warps and twines were in fair 
demand, and the supply has been reduced by closing several 
mills which have lately been making little or no profit on these 
goods. Ginghams remaived active and scarce, and there was a 
brisk inquiry for plaid cotton dress goods. 

DomEstic WOOLEN GoopDs.—The event of the week in this 
connection was an auction sale of 200 cases of fine white blankets, 
manufactured by the San Francisco Pioneer Woolen Company. 
The experiment was a success, and will tend to extend the repu- 
tation of these really first-class goods. The cool weather has 
stimulated the demand for both flannels and blankets, and sales 
of small lots were made to a considerable aggregate amount. The 
traffic in woolen goods for men’s wear was interrupted by Hebrew 
holidays, which kept numerous buyers out of the market, and 
sales Were consequently comparatively light. Overcoatings, in 
both plain and fancy textures, were in steady request, and a fair 
amount of these goods was charged up on account of former 
orders. Worsted coatings of heavy weights were less active, but 
orders were received by some agents for spring weights to be 
delivered next month to the clothing trade. Cassimeres remained 
inactive, and only the most novel and desirable styles were held 


go9 | With firmness. Kentucky jeans, satinets, cloths and doeskins 
i — have ruled quiet in first hands at nominally unchanged prices. 


ForEIGN Dry Goops.—Black all wool dress fabrics, including 
cashmeres, merinos, drap d’ete and empress cloths, have been 
firm and in good demand. Colored merinos and cashmeres were 


500 | more active, and such shades as seal brown, dark green, smoke, 


navy blue, &c., are stiffly held, and readily bring about fifteen per 


500 | cent. above less desirable shades. British dress goods were much 


inguired for, but the short supply has checked transactions. 
Plaids of all descriptions have been in steady request, bat de bege 
effecta have been less active. Black and colored ‘silks changed 
hands in considerable amounts, and trimming velvets -were in 
improved request. Ribbons were largely sold at auction where 
previous rates were maintained. Linen goods were in steady but 
moderate demand, and more disposition was manifested by shirt 
manufacturers to operate in shirting and fronting makes. En- 


broideries were fairly active, but white goods remained quiet. 
Woolen goods continued dull in first hands, but jobbers’ sales 
were fairly satisfactory. A large line of Paris broche shawls of 
the “ Bideau” make was closed out at auction and brought fair 
rices. 
r We annex prices of « few articles of dumestic manufacture: 
Cotton Sail Duck. 




















hand-to-mouth manner at thie close of the week. There was also 
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